https://universitynews.in

No. of Printed Pages : 8 [ARRARE T

GN-330 10 116085

I Semester B.Com. Examination, December - 2019
(F+R) (CBCS) (2014-15 and Onwards)
COMMERCE
1.3 : Financial Accounting - I

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written completely either in English or in Kannada.

Qgen — & / SECTION - A
O3RF)TRTWTR T wﬁ—@%ﬁﬁ?ﬁ YBOR. TS @Dﬁ—@%ﬁ QTT WOINT0. 5x2=10
Answer any five sub-questions. Each sub-question carries two marks.
1. (a) OSRPYRTIP SR e%é%g gmséswm& TSI,
List any four accounting standards.
(b) B RN ROTTEe 2

What is meant by Dead Rent ?

(c) @@m:i;ﬁ O3RRTOTTR DTE. POBEINTT), SPA.
Mention any two objectives of accounting.

(d) 37 0z ITwRw TG QOTBED 2
What is Pure Single Entry System ?

(e) BOB DO m@a QOTBE ?
What is Installment System of Purchase ?

(f) QSBez0d o3 HOTWTER ?
What is Realisation Account ?

| (g) 00l ?:363(333('\330l FOWIELEROINE T wcéi%ﬁeﬁ&% EPR.

Mention the two methods of purchase consideration.

P.T.O.
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N - 0 / SECTION - B
OIRT)TRETR TR @%ﬁ@ﬁ QoKX T @%ﬁ ETO WOTNLD. | 3x6=18
Answer any three questions. Each question carries six marks.
2. TR @%%gd DR ONIROND B TR @D%ﬁ@ogcﬁ%\ QTOA.

Describe any three advantages and three limitations of financial accounting.

3.  3INT TP&IWOT TRTOPT TOIW 23S0NT, FOBLEBONO.

4
TIRFBY OB 60,000
IRFTY 00 1,00,000
@oééd ORI 20,000
WOTITIO WM 7,000
W8 3O Monoedd ) 3,000

m@e LT TT dzgcs B0 3esmo 25 To3.

From the following information calculate opening stock.

4
Purchases during the Year 60,000
Sales during the Year 1,00,000
Closing Stock 20,000
Manufacturing Expenses 7,000
Carriage Inward 3,000

Rate of gross profit was 25% on cost.

4. IPNI O[TNRLOT TonT DFeRewo TEZONT, OO :

T8 W' LOOR TonFS 3RBLETNDY T 3 Eé’sa’é RN oar3 T 40,000 aif;eriéci
BRTO D IRFATSe TORG &@déoja:s:;l SO0TRODWIW. BRATO PR IRFNY
ema@dcjﬁ ©RFRN 10,000, 12,000 abégc 15,000 833 neh.

Prepare an Analysis Table from the following details :

'Royalty payable ¥ 3 per ton of output minimum rent ¥ 40,000 p.a. Shortworking
are recoverable during the first three years of the lease only. Output during
the first three years 10,000, 12,000 and 15,000 tons respectively.
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5.

B IPFOR LTONYOT BROD SJMD ?363053321 FOTWRRCWD :

WRONT BT T T 4,500

33¢ 803 T 3,600

43¢ 303> ¥ 3,300

2RTT 3¢.10 v

Calculate the cash price of an asset from the following details :
Down payment I 4,500

18t Installment ¥ 4,200

2nd Installment ¥ 3,900

3rd Installment ¥ 3,600

4th Installment T 3,300

Rate of Interest 10% p.a.

B ITFOTR ATJINYOT DO ﬁ@o&&a'ﬁom&o@oma :

. &Qomﬁ'\m@%ﬁ FomAC ¥ 10 3, 20000 mm% R/ednd, 10% T m%m
C)’ddeg T 100 T 8% 1000 C:’?Ci:@ /TN, J0NBSR T 1003 6% 1000 So©
wgﬁeéaia% 10% Boeln B ) oD 330D 25% aﬁoﬁ1 SN CRTTY BB

2R3
Calculate the amount of purchase consideration from the following :

. The purchasing company agreed to issue 20000 equity shares of ¥ 10
each at a premium of 10%, 1000 8% preference shares of ¥ 100 each at
par, 1000 6% debentures of ¥ 100 each at a discount of 10% and pay
cash equal to 25% of the total purchase consideration.

P.T.O.
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WP - 2 / SECTION - C

OBRJYTRTTR AT TRen =g wwIon. pstlevoloia ] TOTLY, WoBNED. 3x14=42
Answer any three questions. Each question carries fourteen marks.

7. 01.01.2012 3o 20¥YP ioéafvdwda PRBPDeFOOT 10 STRERYTSA .03 mﬁaﬁﬁ:@k
ménn wcéacgpa. VT TORTT [ é&é’bj T53003 e\ saag AN OB T20,000
B WII, &racﬁéofnzfmoL BT DY, THFNPY LOTBODLTIRD.

DONFT NI R 3PB0E0ST,

S em%dol (8°ReY)
2012 2,000

- 2013 3,000
2014 4,000
2015 4,500
2016 5,000

5?05’3@: BN 5938, TERTT 003, 2T Gmgsel o3 DB Be TRIeET méﬁeﬁm&
20 5)3835: QWABTY I5000.
Bellary mines took a Land from Land Lord on lease for a period of 10 years

on 1%t January 2012. The royalty was ¥ 5 per ton with a dead rent of
% 20,000 and power to recoup shortworking during the first four years of the

lease.

The annual output was as follows :
Year Output (tons)
2012 2,000
2013 3,000
2014 4,000
2015 4,500
2016 5,000

Prepare Dead Rent account, Royalties account, shortworking account, and
Land Lord account in the books of Bellary mines.

8. 01.01.2016 Jox> Fnes® BB BOTIOIN 2,00 ChoZI, ek LICEVAL oW TGS

D0eRAB.  INT 863 T 40,000 555301 Bo@E Q%e3, T 10,000 5539\\ LTOTT Bee
VB T SHTI), PR ok 30BNRYY T 10,000 G303, woard 3¢, 203 ALZ]ovY
BR8 3RBDI. CDOZI, TS THE 31 BFowo® Je. 15 3 TOTY w083 T,
0e3oDY TFJTY TRBOIMF. TReF® méi BOTIOH @‘iﬁd:ﬁ i:“ﬂ%md TOT
ToSzoN 6?3.0335%1 RO wc;p@osaeg RNCL] mé’ﬁ@&d 3035004,
On 01.01.2016 Praveen and company purchased a machinery under hire
purchase system. The cash price was ¥ 40,000 payable as under : Z 10,000
on signing the agreement and the balance in 3 installments of Z 10,000
each together with interest at 20% p-a. On 318t of December each year. The
asset is depreciated at 15% p.a. on original cost method. Prepare ledger
accounts in the books Praveen and Co., under asset accrual method.
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0. TOT B, QIINIZY, BOOIRT JTRINY u9r BRoRY. FYEOR B ECN0T

208D
QCBHCTTTED
wao7ate)

[N

01.04.2017

(X)
17,000
9,000
5,000
6,000

4,000

TOBCART B3eT “o3nh 35 IPNT08I

INBNPOT DRATVT TeD

FBNON BOTOCHN THRBT Ted

oW
DI

Fe3ed 3323,

TRl ﬁ@%cﬁ%
BB 28D BRI
ed o Q

ZO® OO
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60,000
42,000
10,000
3,000
2,000
4,000
3,000
6,000
1,000
2,000
1,000

500

31.03.2018

(%)
24,000
12,000

5,000

4,500

o
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Mr. Guru does not maintain proper books of accounts. From the following
information prepare Trading account, Profit and Loss account for the year
ended 31.03.2018 and the Balance sheet as on that date.

Assets and Liabilities 01.04.2017 31.03.2018
) ®)
Debtors 17,000 24,000
Stock 9,000 12,000
Furniture 5,000 5,000
Creditors 6,000 4,500
Cash in hand 4,000 ?

Other varified factors are as followed :

4
Cash collected from debtors 60,000
Cash paid to creditors 42,000
Salaries 10,000
Rent 3,000
Office expenses 2,000
Drawings 4,000
Cash sales 3,000
Cash purchases 6,000
Discount received 1,000
Discount allowed 2,000
Return inward » 1,000
Bad debts » 500
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10. X, Yma Z quDm@@Q‘jb@dD SRIARIEN) se&nm 4:3:1 TBIY 50&5&@%36&

31.03.2018 30T 2,00 ?3033@33 somﬁ 353 wwmd %03 oda?n md@ a%ﬂ
AeBT.  HOROT =9IT f?pg% 38 FPBOWOST.

9 WO T
BTROND 328 ) SN 308 (})

HON 32,000 (BRd &B) 563 72,000
LROI0T AV 16,000 |2eB00eT83eN 48,000
WOBTVE I0INY TROMOT 60,000
® 80,000 |t 52,000
Y 60,000 I 8,000

Z 52,000 ‘
2,40,000 2,40,000

BOTAOIN B3 U1t Bec0AT SNYY SANTR, IrHERORT :

Fr I 38 T 88,000; Le8ReT3TeNLD T 44,000; ToOMwBD X 56,000; TR
T 48,000; 3céF sf@@é ¥ 16,000, X 30,800 T, TOONONR TONSZLD XTo wgdd.
% 10 B 6600 FeDRR, deRF, 093 BRI, INOT CRTJTY TBSAT. aﬁzgmé
S»8 ¥ 2,000 o»o\*n @xsmé maﬁ 933371%333 30333&)

X, Y and Z were in partnership sharing profits and losses in the ratio of
4:3:1 respectively. On 315! March 2018 they agreed to sell their business to
a limited company.

Their position on that date was as follows :

Balance Sheet

Liabilities Amount (%) Assets Amount ()
Creditors 32,000|Land and Building 72,000
Loan From Bank 16,000 |Furniture 48,000
Capital Account Debtors 60,000
X 80,000 |Stock 52,000
Y 60,000(Cash 8,000

Z 52,000

2,40,000 2,40,000|

The company took the following assets at the valuation shown below :

Land and Building ¥ 88,000; Furniture ¥ 44,000; Debtors ¥ 56,000;
Stock T 48,000 and Goodwill ¥ 16,000. The company also agreed to pay
creditors which was agreed at ¥ 30,800. The company paid 6600 equity
shares of ¥ 10 each and the balance in cash. The expenses amounted to
% 2,000 prepare the necessary ledger accounts in the books of the firm.

P.T.O.
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3INT LWONPOT RGBT DFewrso TEODT), IO
(i) 3D @R DoaFs T 40,000
(i) BB 8" «oon conys TS5
iii) &iramsd RRTO RD JIAFNYY TORFI BRTIODY, SOTBORWR)T
iv) R3O o), IRENY WITZ, 83 FYFOBOST
2014 - 6,000 &3 Nnsd
2015 - 7,000 &3 ned
2016 - 8,000 33 nsd
2017 - 9,000 &350

(
(

wRRN 3pW0E THSoDH T F08TY AWT/ WD BRI/, FOBLBOWO.
N 283G T 1,50,000; m0on® Towd T 45,000, 00T TOXNFTE FOINYDT
¥ 60,000,% 45,0002 30,000 33000 T ST 3RRECDY To=REITRYT.
Prepare an analysis table from the following details :

(i) Minimum rent ¥ 40,000 p.a.

(ii) Royalty payable ¥ 5 per ton

(iii)) Shortworking can be recoverable during the first 3 year of the
lease only

(iv) The production for the past 4 years were as follows :
2014 - 6,000 tons
2015 - 7,000 tons
2016 - 8,000 tons
2017 - 9,000 tons

Calculate the amount of interest included in each installment under
hire purchase system.

Cash price ¥ 1,50,000; Down payment ¥ 45,000, 3 annual installment of
% 60,000, ¥ 45,000 and ¥ 30,000 respectively payable at the end of each
year.

-00o0-
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