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I semester B.com. Examination, November/December 2019

(Repeaters) (ZO1Z-13 and Onwards)
COMMERCE

1.3 : Financial Accounting - |

Time : 3 Hours Max. Marks: tr00

lnstruction : Answers shoutd be written completely either in English
or in Kannada.

SECTION _ A

Ansu,ier any 10 sub-questions frorn the following. Each sub-question carries
2 marks. (10x2=20)

1. a) Mention any two objectives of Financial Accounting.

b) State any two differences between Statement of Affairs and Balance Sheet.

c) Whai do you mean by dead rent ?

d) State any two objectives of sale of a firm to a company.

e) What journal entry is passed to record irrecoverable short workings in the
books of tenant ?

f) What is realisation account ?

g) Give the meaning of the following terms in Hire purchase system :

i) Hire vendor
ii) Hire purchase price.

h) Mention any two demerits of single entry system.

i) What do you mean by purchase consideration ?

j) Who is a lessee ?

k) Ascertain credit sales from the following :

Debtors on 1-1-2010 Rs. 1,54,000

Cash received Fls. 3,50,000, Bad debts Rs. '14,000

Debtors on 31 -12-2010 Rs. 1,27,500

l) Define book keeping.
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SECTION _ B

Answer any four questions from the following. Each question carrles g marks.

{4x8=Sp}
2" Write any four functions of accounting.

3. Ascertain credit purchases and credit sales from the following :

Sundry debtors on j-1-2009 Hs. 25,600

Sundry debtors on 31-1 Z-ZOA} Rs. 19,600

Sundry creditors on 1-1-2009 Rs. i 5,200
Sundry creditors on 31 -12-ZAA} Rs. 1g,060

Cash received from debtors Rs. _12,800

Cash paid to creditors Rs. 8,50O

Discount allowed Rs. 700

Discount received Rs. 500
, B/R received from debtors Rs. 2,500

BIP accepted to creditors Hs. 1 1,740
Bad debts Hs. 600

BiR ciishonoured by clebtors Rs. 900

4. calculate the cash price of an asset from the following details.
Down payment Rs. 4,500
l.tinstallment Rs. 4,ZAA,2nd installment Rs. G,g00
3'd installment Rs. 9,600, 4th installment Fls. g,g00 i
Rate of interest 10 % p.a.

5. From the following detairs prepare short working A/c.

"i) Minimum rent
Fls. 1,00,000 per annum.

ii) Royalty Rs. 10 per tonne
iii) Power to recoup short workings durring the first four years only
iv) Output for the first five years :

Year
Output (tonnes)

2008
2000

2009

5000
2010 2a11 2012

15000 20000 25000
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6. A company takenover the following Assets and Liabilities from a Firm.

ss - 47s

Land and buildings
Plant and machinery
Stock
Debtors
B/R
Current liabilities

Sales (including cash sales Rs. 30,000)
Purchases (including cash purchase Rs. 10,000)
Carriage inwards
Wages

Discount aliowed to debtors
Salary paid

Bad debts written off
Traclp FYnanaac

Advertisement

Rs.
45,000
20,000
20,000
23,000
16,000
28,800

The value of goodwill is fixed at Rs. 28,800. Calculate the purchase consideration,
which is payable in 10,000 equity shares of Rs. 10 each and balance in cash.

SECTION - C

Answer any three questions. Each question carries 16 marks. (3x16=48)

7. Mr. Sonu started his business on 1-4-2015, with a capital of Rs. 25,000. He
bought furniture for Rs. 4,000. He borrowed Rs. 5,000 from his wife as loan.
lntroduced further capital of Rs. 3,000. He withdraw Rs. 600 every month.
From the following information prepare his Trading and Profit and Loss A/c
and the Balance Sheet as on 31-3-2016.

Hs.

1,00,000

75,000

700
300

800

6,200

1,500
1 'nnI,LVV

2,200

Mr. Sonu used goods worth Rs. 1,300 for private purposes and paid Rs. 500 to
his son, which is not recorded on 31-3-2016. His debtors were Rs. 21,000 and
creditot's Rs. '15,000. Stock was valued at Rs. 10,000 on that date. Furniture
to be depreciated by 10% p.a.
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iiitfilliifirriririiiljgifliriiriglB' Mr' Ganesh purchased a car-on hire purehase systarn sn 1-1-2a15. The totaloash priee of the car !s Rs. 86,000 #;;Gent is to be rrade as f*!rows:

on signing of the eontraet Hs. j 5,00CI and there after Hs. i 5,000 being paEdannually for 3 years' lnterest was .nargeo @ B*k p.a.Depreciati+n w.as,ovrittenoif ai the rate of ?a% p u ?t re.ciuein"g barance metha,i pi.epare fi*ees$ai"yl_edger A/es in the books cf Mr. Ganesh.

9' Jyothi Mining company is engageei in working a coal rnine en j-1=2c10. Itentered into an ag!'eement wltn tf,e o*r*r oi'inE lan+ *ni.n p*vided foi. :Royairv cf Rs. 2CI per tcn of coal raised 
;rv vI

Minlrmum rent of Rs. 50,00S per annui?i
The recovery of short workings with a period of first 3 years
The oi.rtput during the first S years was :Year Z,i1,A 2C1,1 Z*iZ ZelS Z*14
Gutput !n toms 20c0 225* 3000 3800 5000
Prepare ; Dead 

f:o:,t/3, R-cyarry A,1*, shoG rvo;"klng A/c ancj Landrord A/e inthe books of jyothi Mining eompany.

10' Ranju and sanju are partners sharlng profits in the ratio of z : l anci iheirBalance Sheet cn 31_8_2013 was as follows :

tiabilities Rs. Assets Rs.Creditors 2CI,000 eash 150B/P 5,0CI0 Blfi 2,500Ranju's loan X 0,CI00 Debtors SG,000 
r\rw

Capitat Less : RBD ruAA 2g,S0CRanju 15,00c Stoek , 21,gsoSanjr: i 0,00CI Maehinery 1C,000
Reserve fund 8,000

s3,000 63,000
'They agreed to sel! the business to 'A' l-td. arrd ccrnpany to take-over asseisincluding cash and Iiabiiities as follows :

lritacliinery Hs. 8,000, stock Hs. tr 7,s00, Debtors Rs. 2s,s50, B/R Rs. 2,F00,GoocJ will Rs. g,000.

The company agreed to takeover creditors at Rs. 19,500. The expenses ofrealisation Hs. 150.
Prepare necessary Ledger A/cs in the books of the firm.
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(10x2=20)e3.n6mdd" d* errd-ddJd€d e;^;UD:,. d,g e,rd-dd$ Z ccdrisb.

1. a) uer-d eJ***{F clnga_:ics ;dd: urdedrtddlce,r.

b) er1 ab* Baarmo du1d.,,t d;e uqrd 
Ae dqfa .adrd adc droarirlddleen.

c) dO{zoari aodded: ?

d) aDercDDED do{otdldoiDri $&Cdd ad$ wdedrlddleer.

e) zaarlc:cdd dd_, didfi+el i;oicdd,og,endd e,r"rddd iouoo&c coex>c --i - v--"-- --;'nd
molaQn<.lr a r>{ar-qL-../C,rQq/\J\-,\,ivr3J-J' U _v.rU.n

f) CIeJemo sr-d acdded: ?

g) z;oad ded-;ad d-dadco* z":dild ddnd dcdd erfrrdddltioa :

.i) uaari alrmumd
ii) ::oan do#:;E zJj.,q

h) ed ddmcJ: dqe*i, eCC soe&doe.:rlqi$.aeru.

i) dod;od ueJ "roCded: ?

j) rierJcad.rcdd c1:Dd: ?

k) ddnd dr&eolrod -l;C-p ;hcnadd: doCbeoero:
noEnod& 1-1-2010 drD. 1,54,000

u:od drleb drd. 9,50,000

dqnae;ddo do. 14,000

absd-iJ 31-12-2A10 dJt 1,ZZ,SOO

l) 'eJ{ zodd' aarsq&&.
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(4x8=32)

arfi - L}

or:ado.)dCa 4 dd$erl eru$o*' 6e dS e 'pcddus'

2. eJd*uond elEdcDsat ooelo +"oi"-il'Vd: gi1:-!'

g. ddrl droul&d edddsod Fae dnuoe,a d;Q mae': aDoeao$d1 dod&aou:o :

.*rtdr{dr 1-1-2009 dre. 25,600

alsdd: 31'12-2COg d"o. 1 9'600

6Ad*: 1-1-2009 d,". 15,200

dan-*; 31-12-2A09 dn. 1B,CSO

u.b$r{*oC uo* ddd: drt. 12,80CI

did,Bf toqid* drc. 3,50C

F*arG siuC do. 70t]

in ea ddabd"o oG*^ dro" 500

*.i:rdil*cd uCd{ d:oGd#: dCI' 2,5CC

6r)d9d tt6dd* d:cGfr*-- C,o' 1 1,74fi

ic5oi,;oid mer d-6. 600
oJ,

{ox*,q *cadd; dre. 800

4.6{dddodaddri*ods1c$dricbzisc$CrdccJaaci:o'
d.::er{d &ead dea d-o" 4,500

1 de dod: do. 4,200, 2 de dod: dn' 3,900

3 de dod: drd' 3,600, 4 de dod: Cn' 3'300

tracid de. 10 m&rg !

G

5. dqjd d.ro$6rd aadr(qod, doi&c':: d!deie-*ed: ";tdd 
sndoi:$ dcJnoxr'

i) d&{ aoari d-o- 1,00,000 t"ocb d-"rrd,'

'ii) ooxdd dra. 10 -ge uidf rl

iii) da*: roqq beduiii d$tCjDder ilEeq ddrr{t3O- CDd,

iv) droder 5 dirdd erodg :

2008

2000

2009 2010 2011 ,2A12

5000 15000 20c00 25000
cr)ei,lF

wd$(e,r$;l*)
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\ JO.

45,000
20,000
20,000
23,000
16,000
29,800t:rl *r", Co. 2g,B0O &doiGion$. a)oen ddo$qdod.:&aos:o

10,?o? T#d, ded:dd d.,n . r o .CIalrseos asq emaorkl ddcb doddo_ &edq>dof;d doi.t z"ed.

'\.- Jc^/cy'o{) - ;J

6' z"ceb eo$afio,tutu dr &&d t:x, *& 
"*ry/ffi1 uoc aooesodiopi:od €ilddooad

z.^joru afr* dgdri*to
o3:odgedddeo
eca4$
abedrldc

s,)dzJeaad d>o@

:,:, zro0 raae,:aoodd,:

ohd;eodd,D g ddfed erodoi. de ddd 16 ecddd:. (3x16=48)
7 - 9,e. de ed: udd: o : 1-4-2015 dod> dnb" q-ddq dr?. 25,000 uodaaddooCIrr

rydoepad;md. eed* d,o. 4,C00 daed,iedidrur:o*o,r,md. ereidedra. s"000 dC,)
uagdoaeo:od xae,aaft daiDd,6rci. oa,mdd* tu. g,00d ;d, ioa 

"oa-+*f,Eood;Ed. e,e-de do. 600 dco {6toa* uqfuodra*R -rr*iooJ r+io.--_-* ddnd dnaeor:oc erdd DE aDd aad, exqi#q s{*b ** o. 81 J_roiu $
e6ad sado$d1 aldoro.

dJa.
#nooe (ddcJ: Cnrnui dJo. g0,000) 1,00,000
$oeadsb (ddc; a)oeD dra. 10,000) Ts,000
slApA :{oJwv\ w w@

a",J^ ^o 700
o;cu 

300
i r cF\ +*Q)^ 

\

&9 \ L,j C\.;L9tljLIr a 800
iozodu;*fl d"qd; 6,200
udod:d nae-: dricj: etscb 1,500
--l{^J 

()
c^/erd*Jvu c^J."ds i,2AA
ro&ecn$ dzdu 2,200
5 e. doed;dd$ dla. 1 ,300 dFe-:.c 

f!dd$"(ndd$J {od uddri e,rdoloerrtuaaod.

=qdr cro. s00 dl edd $deri *q*" o: 31 -3-2016 dod: oro_oJ.:n oa$ejcnAq.
=rJ :;rt'd#: dn. 21,000, dpf,qJ dro. 1S,OOO. ida:rl+; Uo. 10,000 ab;
;ii.-:i;=v.:.rrv;bee.i iddp de. 10 dod driof:0.
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B. $e' rl#een erddJ Eucod 1-1-2015 docb z.oa3: *dq gnerld $o,,o dcpcirE-

toQ,ec. edd dr(c uidotu ce. 56,000. ddndod *rJ**: &ods.: **ar-B.--- 
-s

dmori dA m*:ard dra. r s,ooo abe wpd dmde d,?. 15,ooo *oJ s-mara
dod:ddo- drafu: ?{*"d am.:rrd ud ge. I drt ge. eo **ae,al$ e#rco z-igoj)
dd.g scrrdco_ uddaii3ed:. $e. drae&c** 6f*d{ edd-asc ddd#s. ;5-]ua . 01 ,\, ,,rv\v vwv'it^Jel^rlJ \7C!?-J!jL\-'CJ dJr 

n

9. d"r*e ql?m doi& r-od: do-{u: ddriaodoinRd. o : i-1-2a1Q de1 *^:*.^*r.
azued.:oiddooori d* dsndod 

"** dnateoacuqc. --- u r.,ii-!\-'

mxddd; do. 20 dod ge uo" dOCOd
de{ zaailoi} dro. s0,000 de dirr,oga* otd,{;tez"d_ode atdi s aeo;t+g bc#ee5,d dd-,*_ es:ia=;.
s ddrC ai&rd *d,qd dvnCdd :

-))-ilEr 4CI10 20i 1 2012 201 g ZC,r 4
aa&rd *d"q{ erf ddoj 2000 225A 3000 3800 5000
dnr*e qT.'" dod,lor: {{d'{e} di:i zme,{ *Eri, caadi sc€, dG.,---. eiidc saci
abgi wa:ed:cnd andoJ;S, docg:0. - -;'r---

i 0. i:* "r* eila;-:. merenodoo:o;qenr; roqnqiilroa 
' 
i c eile?aae_ aozer,offi

3i -3-20i 3 d:cf, eaJJ u:t d:e; z;m?Eir eJ ii#dc6og5 . -
iJ

WRR-A(^)c^,1(, (^Jd \Jo
nalr?rl-
^JeJ[/I 

l\!

dodaJemd *oarist:
dorc&d;oe:

uodasod

il^qvr

i^*.

eQdd)

pc g , :*plr

N/ ILJ-)

lini:-.i:=irneJalrwvw\u9Lv \.rJJuW{ l:/J

msnodd; 00,000
Jrlr!. ^.e. {6aGJ a,Q 1,500
(,e^JrJOL)

oJ:odn,eiddra

d.,a.

20,coc

5,000
"!0,000

15,000

I0,000

3,000

63,000

5"c.

150

2,50A

28,500

21,950

10,000

63,000
" doru crQ icuo ddg aau:6-:od do{o$d1 ,a, 

oloJ:&Jd dodicinn #odgrid
omodde_ 6s ?ivd3d r-oaacddl dJodqS 

"qd&o$od.geiddea{ do. 9,000, errBs do. 17,500, se c,rnodd; de. 2s,gs0,
uduierad aboadsb do. 2,500, 6e€r dfoo, do. 0,000.
d:sn{ d.dpos:l ;oonodddldo. 'r9,s00 ri drlcbdro{el 2",1$aod. ae]eaao dq
dro. 150.

uaelctDd doioC0_ eddrard a:addddl dctro:,.
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