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ED-2099

B.A. (Part])

EXAMINATION, 2021
ECONOMICS
(Paper First)
(Micro Economics)

Time : 3 hrs.] [M.M. : 75
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Sfard &1 a4t g9t & 3k q9T &1

Attempt all the five questions. One question from
each Unit is compulsory. All questions carry equal
marks.
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SHHATEd U OMTEED SUATRT [I9auel & 94 3w
T FHIT | B AT fagaaor sifee Eraeies &2

Distinguish  between Cardinal and Ordinal

measurement of utility. Which one is more realistic?
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[P.T.O.]

e 3 & foheel & WX Hiare fewiomr fafae:
T s,
IYHIRAT ), T2,
iCTETas T |
Briefly comment on any two of the following:
Indifference Curve,
Consumer Surplus,
Substitution Effect.
P2
Unit-2
A 9k & GEEd 4 THE & gfawd SR
aftercHsiia STl & | & d= sy e i |
Distinguish between returns to scale and returns to
variable proportion with the help of Isoquant.
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Freffd & § el & W afere fewforat fafe:
HIFT @I,
qehrlenl FICeTa st FHid & |
Briefly comment on any two of the following:
Opportunity lost
Relationship between Marginal Cost and Average
Cost.

Marginal rate of technical substitution.
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FHIS—3
Unit-3
THITRRIAS (31901 FFrifrar & wH & STeaehiae SR
ErRIE Hqa T T e |

Firm tightening of monopolistic (imperfect)

competition should clarify short-term and long-term

equilibrium.
3rerdT
OR
wfere feuqoft fafau— (F1E-2)
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T i,
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Comment briefly on (Any 2)
Controlled Price,
Administered Price,
Price Discrimination.
SHIS—4

Unit-4
Reprel & T RrEld . AT R S |
Critically examine Ricardian Theory of Rent.
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fFrretferfad & & foeat & w ool fafa:
SIEEEAIE E R e R EARH
=TS Rl Siafted R,
T BT 3y HeTd |
Briefly comment on any two of the following:
Innovation Theory of Profit,
Classical Theory of Interest,
Modern theory of Rent.
SHIS—5
Unit-5
Sfcer Fofe # wn Sfhu &2 e sredame |
ZaHT YT T # |
What do you mean by value judgement? Explain its
role on Welfare Economics.
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retfeiad & & foeei & W Efere feooft i
TRET BT HT FHEC,
O] T HeToT ST,
g0 W & SFHHTET 7Y |
Briefly comment on any two of the following:
Pareto’s Welfare Criterion,
Pigouvian Welfare Economics,

Prof. Arrow’s Impossibility Theorem.



