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ROl NO. i

DD-364

M. A. (Second Semester)
EXAMINATION, May/June 2020
ECONOMICS
Paper First
(Micro Economics—II)

T frne : Three Hours

Maximum Marks : 80
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Adtempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

THE—1
(UNIT—1)
1. e ARG @ st aiie gy & Ated @ wwaE |
Explain Robin Morris” growth maximisation model.
Sar
(Or)
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Analyse Williamson’s managerial discretion model.
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Explain any fwo from the following :
(a) Marginal factor cost
(b) Average factor cost
(c) Marginal revenue product
(d) Average revenue product

AT

(On)
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Explain-.meodern theory of Interest with the help of
diagram.
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Explain the following concepts under linear programming :
(a) The objective function

(b) The constraints

(c) The feasible region

(d) The optimum solution

3eIar
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xplain solution of the problem through simplex method

of Linear Programming.
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Explain any nwo concepts of Game theory from the
following :

(a) Zero Sum Game
(b) Pay off Table
(¢) Saddle point
{(d) Limitation of the Game theory
HE—4

(UNIT—4)
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Explain Walrausian excess demand theorem.

https://universitynews.in/




https://universitynews.in/ =" -

[4] DD-364

T
(Or)

frefefa @ wremga
@) e v TiEE
(@  enf¥e vg e
Explain the following :
(a) Static and Dynamic equilibrium
(b) Partial and General equilibrium
FPE—5
(UNIT—5)
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Explain  Pareto’s optimal  conditions of Welfare
Economics witl the help of diagrams.
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Explain any rwo of the following :
(a) Pigouvian Welfare Economics
(b) New Welfare Economics
(¢) Social Welfare Economics
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