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CORPORATE FINANCIAL ACCOUNTING
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• izR;sd bdkbZ esa izR;sd iz'u dk Hkkx A ,oa B vfry?kwŸkjh iz'u gSa] ftuds
mŸkj ,d ;k nks okD;ksa esa nsaA

•

izR;sd bdkbZ ds Hkkx C ¼y?kwŸkjh iz'u½ dk mŸkj 200&250 'kCnksa esa nsaA

• Hkkx D ¼nh?kZ mŸkjh; iz'u½ ds mÙkj 400&450 'kCnksa esa nsaA•
Part A and B of each question in each unit consist of very short answer type

questions which are to be answered in one or two sentences.

•

Part C (Short answer type) of each question will be answered in 200-250

words.

•

Part D (Long answer type) of each question should be answered within

the word limit 400-450.

Unit - I

Q.1 A Hkkx ;qDr iwokZf/kdkj va'k ls vki D;k le>rs gSa\ (2)

What do you understand by Participating Preference Shares?

Q.1 B ifjorZuh; _.ki= D;k gSa\  (2)

What are convertible debentures?

Q.1 C ^vf/k-vfHknku* ,oa U;wu-vfHknku dks le>kb;sA  (4)

Explain 'over-subscription' and 'under-subscription'.
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OR

'kekZ fyfeVsM us 1 fnlEcj 2014 dks 5]00]000 :- ds 9% _.ki= 6% cV~Vs
ij fuxZfer fd;s] ftudk Hkqxrku 4 o"kksZa ds i'pkr~ 5% izhfe;e ij gksuk gSA
_.ki=ksa ds fuxZeu ,oa 'kks/ku nksuksa le; vko';d iath ¼tuZy½ izfof"V;k¡
dhft;sA

Sharma Limited issued Rs. 5,00,000, 9% Debentures at a discount of

6% on 1st December 2014, repayable at premium of 5% after four years,

Pass necessary Journal entries both at the time of issue and at the time of

redemption of debentures.

Q.1 D ,xzks fyfeVsM us va'kksa ds fuEu fuxZeu fd;s %  (12)

    (i) ,d foØsrk dks ftlus 4]40]000 :- dh e'khujh csph Fkh( 100 :- okys 4]000
lerk va'k] 10% izC;kft ij(

    (ii) 1]000 10% iwokZf/kdkj va'k] izR;sd 500 :- dk 5% izC;kft ij( ,oa

    (iii) 2]000 lerk va'k izR;sd 100 :- dk leewY; ij

,xzks fyfeVsM dh iqLrdksa esa iath ¼tuZy½ izfof"V;k¡ dhft;sA

Agro Limited made the following issue of shares :

     (i) To a vendor who supplied machinery costing Rs. 4,40,000; 4,000 equity

shares of Rs. 100 each at a premium of 10%;

     (ii) 1,000 10% preference shares of Rs. 500 each at a premium of 5%, and

     (iii) 2,000 equity shares of Rs. 100 each at par

Pass the necessary journal entries in the books of Agro Limited.

OR

1 vizSy 2014 dks ̂,* fyfeVsM us 2]020; 12% _.ki= izR;sd 100 :- dk] 100
:- nj ls fuxZfer fd;sA budk 'kks/ku fuxZeu ds 4 o"kZ ckn gksrk gSA buds
'kks/ku ds fy, dEiuh us 2]02]000 :- dh chek ikWfylh yh vkSj ml ij
50]000 :- izhfe;e izfr o"kZ fn;kA ikWfylh dh jkf'k 4 o"kZ ckn izkIr dh x;h
vkSj _.ki=ksa dk Hkqxrku dj fn;k x;kA

^,* fyfeVsM dh [kkrkcgh esa vko';d [kkrs cukb,A

OR

leqnh [kkrk ds fodyu ¼MsfcV½ ,oa lekdyu ¼ØsfVM½ i{k es alkekU;r%
fdu enksa dk ys[kk fd;k tkrk gS\ Li"V dhft,A

What items are usually recorded in the debit and credit side of voyage

account? Explain.

---x---
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On 1st April 2014, 'A' Limited issued 2,020; 12% Debentures of

Rs. 100 each @ Rs. 100. These debentures are redeemable after

4 years from the date of issue. For the redemption of these debentures,

company took an Insurance Policy of  Rs. 2,02,000 and a premium of

Rs. 50,000 was paid every year. Policy amount was received at the

expiry of  4 years and amount of debentures was paid.

Open necessary ledger accounts in the books of  'A' Limited.

Unit - II

Q.2 A foŸkh; fooj.k-i= D;k gS\  (2)

What is Financial Statement?

Q.2 B vfxze ;kpuk dks dEiuh ds fpV~Bs esa vki fdl eq[;-'kh"kZd ,oa mi-'kh"kZd
esa fn[kk;saxs\  (2)

Under which main heading and sub-heading will you show the

calls-in-advance in the balance-sheet of a company?

Q.2 C ^foŸk ykxr* ,oa ^deZpkjh fgr O;;* esa 'kkfey fd;s tkus okys [kkrksa dh
,d lwph rS;kj dhft,A  (4)

Prepare a list of accounts that are included in 'Finance cost' and

'Employee benefit expenses'.

OR

fdUgh pkj xSj pkyw nkf;Roksa dks crkb;s tks fpV~Bs esa n'kkZ;s tkrs gSA
Write any four non-current liabilities which are shown in the

balance-sheet.

Q.2 D foŸkh; fooj.k-i= ds dk;Z ,oa egRo dk foospu dhft,A  (12)

Discuss the function and importance of  Financial Statement.

OR

us'kuy ,Y;wfefu;e dEiuh fyfeVsM ds fuEu vkf/kD;ksa ls 31 ekpZ] 2018
dk fpV~Bk rS;kj dhft;s -

From the following balances of National Aluminium Company

Limited, prepare a Balance Sheet as on 31st  March, 2018

Q.4 D ,d iqLrd dk eqfnzr ewY; 600 :- gSA izdk'kd }kjk ys[kd dks izfr o"kZ csph
x;h iqLrdksa ds eqfnzr ewY; dk 10% vf/kdkj 'kqYd ds :i esa fn;k tkrk gSA
fuEu lwpuk ls izfr o"kZ ns; vf/kdkj 'kqYd dh jkf'k Kkr dhft, rFkk
izdk'kd dh iqLrdksa esa vko';d [kkrs dhft,A vf/kdkj 'kqYd dk Hkqxrku
izR;sd vxys o"kZ 30 twu dks fd;k tkrk gSA

foŸkh; o"kZ  eqfnzr iqLrdksa   uewus ds :i esa    {kfrxzLr    iqLrdksa dk

            dh la[;k    ck¡Vh x;h iqLrdsa    iqLrdsa     vfUre 'ks"k

2015&16       1]600         200            10          200

2016&17       1]000         300            20          150

2017&18       1]500         400            20          180
 (12)

The printed price of a book is Rs. 600. The royalty payable by the

publisher to the writer is 10% of the printed price of the books

sold during a year. From the following particulars, calculate the

amount of royalty payable each year and open the necessary

accounts in the books of publisher. Each years royalty is paid on

30th June of the following year:

Financial  No of Books  Books Distributed   Books   Closing stock

    year            Printed           as specimen        Damaged       of Books

2015-16          1,600               200                 10           200

2016-17          1,000               300                 20           150

2017-18          1,500               400                 20           180
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fooj.k           31 ekpZ] 2017 dks 31 ekpZ] 2018 dks
Particulars                                    As on 31st                As on 31st

          March, 2017          March, 2018

va'k iw¡th Share Capital                 6]364-63         7]000-00

lap; ,oa vfrjsd                      1]000-00         2]000-00

Reserve & Surplus

lqjf{kr _.k Secured Loans           14]423-21        14]768-90

vlqjf{kr _.k Unsecured Loans           53-97         1]005-72

fLFkj lEifŸk;k¡ ¼ldy½            133-88          145-30

Fixed Assets (Gross)

âkl Depreciation                   14-74            25-98

fuekZ.kk/khu vof/k ds nkSjku

fd;k x;k ifjlapkyu O;;

¼foHkktu 'ks"k½                 2]584-67         3]273-60

Pre-operative Expenditure

during construction period

(Pending allocation)

fofu;ksx  Investment                    4]157-31         3]362-41

LdU/k Inventories                    10]393-27        13]449-65

fofo/k nsunkj Sundry Debtors           6]235-97         5]455-93

jksdM+ ,oa cSad 'ks"k                                  38-66           11-48

Cash and Bank Balances

_.k ,oa vfxze ¼vYidkyhu½                        5-29            27-53

Loan and Advances (Short term)

vU; pkyw lEifŸk;k¡                       42-37          42-37

Other Current Assets

fofo/k ysunkj Sundry Creditors                   289-15          322-56

vYidkyhu izko/kku                                   1]445-72         645-11

Short term Provisions

OR

fefJr ykHk-gkfu [kkrk D;k gS\ ;g D;ksa vkSj dSls rS;kj fd;k tkrk gS\

What is consolidated Profit & Loss Account? Why and how is it

prepared?

Unit - IV

Q.4 A U;wure fdjk;k ;k e`r HkkVd D;k gksrk gS\  (2)

What is Minimum Rent or Dead Rent?

Q.4 B n{krk deh'ku ls vki D;k le>rs gSa\  (2)

What do you understand by Address Commission?

Q.4 C ,d [knku iV~Vs ij yh x;hA vf/kdkj 'kqYd 4 :- izfr Vu rFkk U;wure
fdjk;k 32]000 :- okf"kZd fuf'pr fd;k x;kA y?kq dk;Z dh vkiwfrZ izFke
pkj o"kksZa esa gh dh tk ldsxhA ftl o"kZ mRiknu 4]000 Vu ls de gksxk]
bl o"kZ ds y?kq dk;Z dh vkiwfrZ ugha dh tk ldsxhA izFke 4 o"kksa esa mRiknu
Øe'k% 3]500 Vu] 7]000 Vu] 7]500 Vu rFkk 9]000 Vu FkkA

        iV~Vk /kkjh dh iqLrdksa esa pkj o"kZ dk y?kq dk;Z [kkrk cukb;sA(4)

A mine was obtained on lease. Royalty was Rs. 4 per ton with a

minimum rent of Rs. 32,000 per annum. Shortworking could be

recouped during first four years only. Shortworking of any year, in

which the output would be less than 4,000 tons, could not be

recouped. The output for the first four years was 3,500 tons; 7,000

tons; 7,500 tons and 9,000 tons respectively.

Prepare the shortworking account in the books of lessee for 4

year.

OR

,d viw.kZ leqnzh ;k=k ds lEcU/k esa ys[kkadu O;ogkj dk o.kZu dhft,A

Explain the accounting treatment of an incomplete voyage account.
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Unit - III

Q.3 A lw=/kkjh dEiuh ls vki D;k le>rs gSa\  (2)

What do you understand by Holding Company?

Q.3 B vUr% dEiuh O;ogkjksa ds nks mnkgj.k nhft,A  (2)

State two examples of inter-company transactions.

Q.3 C fefJr fpV~Bs ds fy, [;kfr dh jkf'k dSls Kkr dh tkrh gS\  (4)

How is amount of goodwill found out for consolidated balance sheet?

OR

eukst fyfeVsM ds lHkh va'kks a dks lanhi fyfeVsM us Ø; dj fy;k gSA
eukst fyfeVsM us izFke o"kZ 6]40]000 :- dh gkfu mBkbZ vkSj f}rh;
o"kZ esa 15]00]000 :- ykHk vftZr fd;kA f}rh; o"kZ esa eukst fyfeVsM
us 5]00]000 :- ykHkka'k dk Hkqxrku fd;kA ;fn lw=/kkjh dEiuh
lgk;d dEiuh dh lHkh gkfu;ksa ,oa ykHkks a dk ys[kk viuh iqLrd esa
djrh gS] rks lanhi fyfeVsM dh iqLrdksa esa vko';d iath ¼tuZy½
izfof"V;k¡ dhft,A

Sandeep Limited purchased all the equity shares of Manoj Limited

suffered a loss Rs. 6,40,000 in the first year and earned a profit of

Rs. 15,00,000 in the second year. Manoj Limited declared a

dividend of Rs. 5,00,000 in the second year. If holding company

makes a record of all the losses and profits of the subsidiary

company in its books, pass the necessary journal entries in the books

of Sundeep Limited.

Q.3 D 1 vizSy] 2017 dks ^,* fyfeVsM us ^ch* fyfeVsM ds 10 :- okys 3]600
lerk va'k 72]000 :- dh ykxr ij Ø; fd;sA Ø; dh frfFk ij ^ch*
fyfeVsM ds ykHk-gkfu fooj.k-i= esa 48]000 :- dh ØsfMV ckdh FkhA
fuEukafdr nkf;Ro ,oa lEifŸk;ksa ds fooj.k ls ^,* fyfeVsM vkSj mldh
lgk;d ̂ch* fyfeVsM dk fefJr fpV~Bk 31 ekpZ] 2018 dks cukb, % (12)
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On 1st April, 2017  'A' Limited acquired 3,600 equity shares of

Rs. 10 each in 'B' Limited at a cost of Rs. 72,000. At the date of

acquisition 'B' Limited had a credit balance of Rs. 48,000 in its

statement of profit & loss. From the following statement of

Liabilities and assets prepare  consolidate balance sheet of 'A

Limited and its subsidiary 'B' Limited as at 31st March, 2018.

^,* fyfeVsM ,oa ^ch* fyfeVsM ds nkf;Roksa ,oa lEifŸk;ksa dk

fooj.k ¼31 ekpZ] 2018 dks½

Details of liabilities and assets of 'A' Limited and 'B' Limited

(as on 31st  March, 2018)

         fooj.k                ^,* fy-   ^ch* fy-

             Particulars                                       'A' Ltd.    'B' Ltd.

ns;rk,sa % Liabilities :                        :- Rs.   :- Rs.

lerk va'k iwWth Equity Share Capital          4]00]000    40]000

lkekU; lap; General Reserve           2]00]000        &

ykHk-gkfu fooj.k i= ¼vfrjsd½           40]000    60]000
Statement of Profit & Loss (Surplus)

ysunkj Creditors                       1]20]000     8]000

                                7]60]000   1]08]000

lEifŸk;k¡ % Assets :

ÝhgksYM lEifŸk Freehold Property             3]80]000         &

Iyk.V ,oa e'khujh Plant & Machinery            56]000      8]000

fofu;ksx ¼^ch* fyfeVsM ds 10 :- okys

3]600 va'kksa esa½                                 72]000        &

Investment (Shares in 'B' Limited at

cost 3,600 shares of Rs. 10 each)

LdU/k Innventory                            1]20]000    20]000

nsunkj Debtors                              80]000    28]000

cSad esa jksdM+ Cash at Bank                       52]000    52]000

                                   7]60]000    1]08]000
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