
§·¤æ§ ü / Unit-I

1. °ðâè âôÜãU ¥æØ ·¤è ×Îô´ ·¤ô â×Ûææ§° Áô ·é¤Ü
¥æØ ×ð´ ÙãUè´ ÁôÇ¸Uè Áæ°»èÐ

Explain such sixteen items which are not
included in total income.

¥Íßæ / OR

ED-103
M.Com. 1st Semester

Examination, March-April 2021

Paper - III

Income Tax Law and Accounts

Time : Three Hours] [Maximum Marks : 80

ÙôÅU Ñ âÖè ÂýàÙæð´ ·ð¤ ©UîæÚU ÎèçÁ°Ð âÖè ÂýàÙô´ ·ð¤ ¥¢·¤
â×æÙ ãñ´ UÐ

Note : Answer all questions. All questions carry equal
marks.
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(a) X °·¤ çßÎðàæè Ùæ»çÚU·¤ ãñUÐ ßãU v~~} âð

ÂýçÌßáü ¥ÂýñÜ ×ð´ v®z çÎÙ ·ð¤ çÜ° ÖæÚUÌ

¥æÌæ ãñUÐ ·¤ÚU-çÙÏæüÚU‡æ ßáü w®v~-w® ·ð¤

çÜ° ©Uâ·¤è çÙßæâèØ çSÍçÌ ÕÌæ§° ØçÎ

(i) X ÖæÚUÌèØ ×êÜ ·¤æ ÙãUè´ ãñU, ¥õÚU

(ii) X v~x~ ×ð´ ÂêÙæ ×ð´ ÂñÎæ ãéU¥æ ÍæÐ

X is a foreign citizen, since 1998, he
comes to India every year in the month
of April for 105 days. Find out the
residential status of X for the
Assessment Year 2019-20, if
(i) X is not a person of Indian origin, and

(ii) X was born in Poona in 1939.

(b) ç×0 ×§˜ææ Øê0 ·ð¤0 ·¤æ Ùæ»çÚU·¤ âßüÂýÍ×

v.z.w®vw ·¤ô ÖæÚUÌ ¥æØæÐ ßãU Ü»æÌæÚU

ÌèÙ ßáü ØãUæ¡ ÚUãUæ ¥õÚU v.z.w®vz ·¤ô

Õæ¢‚ÜæÎðàæ ¿Üæ »ØæÐ ßãU v.y.w®v{ ·¤ô

ÖæÚUÌ ßæÂâ ¥æØæ ¥õÚU v.vw.w®v{ ·¤ô

Øê0 ·ð¤0 ¿Üæ »ØæÐ w®.v.w®v~ ·¤ô ©Uâ·¤ô

ßæÂâ ÖæÚUÌ ÖðÁ çÎØæ »ØæÐ

·¤ÚU-çÙÏæüÚU‡æ ßáü w®v~-w® ·ð¤ çÜ° ©Uâ·¤è

çÙßæâèØ çSÍçÌ ÕÌæ§°Ð
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Mr. Maitra a citizen of UK came to
India for the first time on 1.5.2012. He
stayed here without any break for three
years and left for Bangladesh on
1.5.2015. He returned to India on
1.4.2016 and went back to the UK on
1.12.2016. He was posted back to India
on 20.1.2019.
Determine his residential status for the
Assessment Year 2019-20.

§·¤æ§ ü / Unit-II

2. ç×0 ¥çÙÜ v ×æ¿ü, w®vv âð ·¤ôÜ·¤æÌæ ×ð´
°·¤ ÁêÅU ç×Ü ·¤`ÂÙè ×ð´ ·¤æØüÚUÌ ãñUÐ ßãU
G },®®® - y®® - v{,®®® - |®® - wx,®®® ·ð¤
ßðÌÙ×æÙ ×ð´ ãñU ÌÍæ ©Uâð ¥ÂÙð ×êÜ ßðÌÙ ·¤æ
w®' ×¢ãU»æ§ü Öîææ ç×ÜÌæ ãñU çÁâ×ð´ âð ¥æÏæ
©Uâ·ð¤ ¥ß·¤æàæ â`Õ‹Ïè ÜæÖô´ ·ð¤ çÜ° ÁôÇ¸Uæ
ÁæÌæ ãñUÐ ßãU Âý×æç‡æÌ ÂýæòçßÇðU‡ÅU È¤‡ÇU ×ð´ ¥ÂÙð
ßðÌÙ ÌÍæ ¥æÏð ×¢ãU»æ§ü Öîæð ·¤æ vw' ¥¢àæÎæÙ
·¤ÚUÌæ ãñU çÁâ×ð´ ©Uâ·¤æ çÙØô@Ìæ Öè ÕÚUæÕÚU ·¤æ
¥¢àæÎæÙ ·¤ÚUÌæ ãñUÐ »Ìßáü ×ð´ ©UâÙð ¥ÂÙè Âé˜æè
·ð¤ çßßæãU ·ð¤ çÜ° ¥ÂÙð ÂýæòçßÇðU‡ÅU È¤‡ÇU âð
G y®,®®® ·¤æ «¤‡æ çÜØæ çÁâ×ð´ âð ©UâÙð »Ìßáü
×ð´ G y,®®® ·¤æ Öé»ÌæÙ ¥ÂÙè ßðÌÙ ×ð´ ·¤ÅUõÌè
·¤ÚUæ·ð¤ ç·¤ØæÐ ©Uâð ç×Ü ·ð¤ Sßæç×ˆß ßæÜð °·¤

( 3 )
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( 4 )

ç·¤ÚUæ° âð ×é@Ì ×·¤æÙ ·¤è âéçßÏæ ç×Üè ãéU§ü ãñU
çÁâ·¤æ ©Uç¿Ì ç·¤ÚUæØæ G yy,®®® ßæçáü·¤ ãñUÐ
©Uâð G {®® ÂýçÌ×æãU âßæÚUè Öîææ çÙÁè ÂýØô» ·ð¤
çÜ° G y®® ÂýçÌ×æãU ç¿ç·¤ˆâæ Öîææ ÌÍæ G y®®
ÂýçÌ×æãU Ùõ·¤ÚU Öîææ ç×Ü ÚUãUæ ãñUÐ

©Uâð v çâÌ`ÕÚU, w®v} ·¤ô ¥ß·¤æàæ ·ð¤
Ù·¤Îè·¤ÚU‡æ ·ð¤ M¤Â ×ð´ G v,w®,®®® ÂýæŒÌ ãéU¥æ,
Áô v® ×æãU ·¤æ ¥ß·¤æàæ Ù ÂýØô» ·¤ÚUÙð ·¤æ
ãñUÐ ·¤`ÂÙè ·ð¤ çÙØ×ô´ ·ð¤ ¥ÙéâæÚU ç×0 ¥çÙÜ
ÂýˆØð·¤ ßáü ·¤è âðßæ ·ð¤ çÜ° x® çÎÙ ·ð¤
¥ß·¤æàæ ·¤æ ¥çÏ·¤æÚUè ÍæÐ

©Uâð °·¤ ×æÜè ÌÍæ °·¤ ÚUâô§° ·¤è âéçßÏæ Öè
Îè »§ü çÁ‹ãð´U ÂýˆØð·¤ ·¤ô G vz® ÂýçÌ×æãU çÙØô@Ìæ
mæÚUæ Öé»ÌæÙ ãUôÌæ ãñUÐ ©Uâð °·¤ ÀUôÅUè ·¤æÚU ·¤è
âéçßÏæ Öè çÙØô@Ìæ Ùð ·¤æØæüÜØ °ß¢ çÙÁè ÂýØô»
·ð¤ çÜ° Îð ÚU¹è ãñUÐ ç×0 ¥çÙÜ ·ð¤ Îô Õ“æð
çÙØô@Ìæ mæÚUæ ¿Üæ° ÁæÙð ßæÜð çßlæÜØ ×ð´
çàæÿææ Âæ ÚUãðU ãñ´U çÁÙ·ð¤ çÜ° ßãU ·¤ô§ü È¤èâ
ÙãUè´ ÎðÌæ ãñUÐ ÂýçÌ ÀUæ˜æ ÂýçÌ ×æãU ÃØØ G {®®
ãUôÌæ ãñUÐ

·¤ÚU-çÙÏæüÚU‡æ ßáü w®v~-w® ·ð¤ çÜ° ç×0 ¥çÙÜ
·¤è ·¤ÚU Øô‚Ø ßðÌÙ ·¤è »‡æÙæ ·¤èçÁ° ÌÍæ ØãU
×æÙ ÜèçÁ° ç·¤ ßðÌÙ â`Õç‹ÏÌ ×æãU ·ð¤ ¥»Üð
×æãU ·ð¤ ÂãUÜð çÎÙ ÎðØ ãUôÌæ ãñUÐ
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Mr. Anil is working in a Jute mill company
in Kolkata since 1st March, 2011. He is in
the grade pay of G 8,000 – 400 – 16,000 –
700 – 23,000 plus a Dearness Allowance @

20% of his basic pay, half of which enters
into retirement benefits. He contributess 12%
of his salary and one-half Dearness
Allowance to recognised Provident Fund to
which his employer contributes an equal
amount. During the previous year, he took
a loan of G 40,000 from his Provident Fund
for his daughter's marriage out of which he
repaid G 4,000 during the year has been of
deduction from his salary.
He has been provided with rent free house
owned by the Mill, the fair rent of which
is G 44,000 per annum. He is getting
Conveyance Allowance of G 600 per month
for private purpose, Medical Allowance of
G 400 per month and Servant Allowance of
G 400 per month.

He received G 1,20,000 for encashment of
leave on 1st September, 2018 being 10
months leave not availed of. As per the
rules of the Company Mr. Anil was entitled
to 30 days leave for every year of service.
He had been provided with the facility of a

( 5 )
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Gardener and a Cook, who are each paid
G 150 per month by the employer. He is
also provided with a small car by the
employer for official and private use. Two
children of Mr. Anil are studying in the
institution run by the employer for which
no fees are paid. Expenditure per student
per month is G 600.

Compute Mr. Anil’s taxable salary for the
Assessment Year 2019-20 assuming that
salary is done on the first day of the next
month.

¥Íßæ / OR

Òßæçáü·¤ ×êËØÓ ·¤è ÂçÚUÖæáæ ÎèçÁ° ÌÍæ ×·¤æÙ
â`Âçîæ ·¤è ¥æØ çÙÏæüçÚUÌ ·¤ÚUÙð ·ð¤ çÜ° ßæçáü·¤
×êËØ ×ð´ âð ƒæÅUæØè ÁæÙð ßæÜè Sßè·ë¤Ì ·¤ÅUõçÌØô´
·¤æ ß‡æüÙ ·¤èçÁ°Ð

Define ‘annual value’ and state the deductions
that are allowed from the annual value in
computing the income from house property.

§·¤æ§ü / Unit-III

3. ÃØæÂæÚU ·¤è ¥æØ ·¤è »‡æÙæ ·¤ÚUÙð ×ð´ ¥æØ·¤ÚU
¥çÏçÙØ×, v~{v ·ð¤ ¥‹Ì»üÌ SÂcÅUÌÑ Sßè·ë¤Ì
·¤ÅUõçÌØô´ ·¤ô â×Ûææ§°Ð

( 6 )
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Explain clearly the deductions that are
expressly allowed in computing the income
from the business under the Income Tax Act,
1961.

¥Íßæ / OR

(a) ç×0 ãUÙé×æÙ Ùð ßáü w®v}-v~ ×ð´ â`ÂçîæØô´
·¤è çÕ·ý¤è ·¤æ çÙ`Ù çßßÚU‡æ çÎØæ Ñ

…ßðÜÚUè ŒÜæòÅU »ôËÇU

çß·ý¤Ø ×êËØ G |,®®,®®® G v},wy,®®® G z,®®,®®®

çß·ý¤Ø ÂÚU ¹¿ðü àæê‹Ø G wy,®®® àæê‹Ø

ÂýæçŒÌ ·¤è Üæ»Ì G v,w~,®®® G w,w{,®®® G v,y},®®®

ÂýæçŒÌ ·¤æ ßáü w®®|-®} w®®y-®z w®®~-v®

©UâÙð v.x.w®®~ ·¤ô °·¤ ×·¤æÙ G vz,®®,®®®
·¤æ ¹ÚUèÎæÐ ·¤ÚU Øô‚Ø Âê¡Áè ÜæÖ ·¤è »‡æÙæ
·¤èçÁ° ØçÎ w®®y-®z, w®®|-®}, w®®~-v®
ÌÍæ w®v}-v~ ·¤æ Üæ»Ì SÈ¤èçÌ âê¿·¤æ¢·¤
·ý¤×àæÑ vvx, vw~, vy} ÌÍæ w}® ãñUÐ

Mr. Hanuman Submits the following
particulars about the sale of assets during
the year 2018-19 :

( 7 )
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Jewellery Plot Gold U

Sales price G 7,00,000 G 18,24,000 G 5,00,000

Expenses on sale Nil G 24,000 Nil

Cost of acquisition G 1,29,000 G 2,26,000 G 1,48,000

Year of acquisition 2007-08 2004-05 2009-10

He has purchased a house for G 15,00,000
on 1.3.2019. Calculate the amount of
taxable capital gain if Cost Inflation
Index (CII) for 2004-05, 2007-08, 2009-
10 and 2018-19 are 113, 129, 148 and
280 respectively.

(b) çÙ`Ù âê¿Ùæ¥ô´ âð Ò¥‹Ø âæÏÙô´ âð ¥æØÓ ·¤è
»‡æÙæ ·¤èçÁ° Ñ

(i) ÎôSÌô´ âð G x®,®®® ©UÂãUæÚU ×ð´ ç×ÜðÐ

(ii) ÕÇ¸ðU Öæ§ü âð G v,®®,®®® ©UÂãUæÚU ×ð´ ç×ÜðÐ

(iii) ¥ÂÙð çßßæãU ÂÚU G w,y®,®®® ©UÂãUæÚU ×ð´
ç×ÜðÐ

(iv) ÖæÚUÌ ×ð´ ¥çÙßæâè ÖæÚUÌèØ âð G }®,®®®
©UÂãUæÚU ×ð´ ç×ÜðÐ

(v) ¥‹Ø ÎôSÌ âð G w},®®® ©UÂãUæÚU ×ð´ ç×ÜðÐ

(vi) ×æ¢ âð G v,®®,®®® ·¤æ ãUæÚU ©UÂãUæÚU ×ð´
ç×ÜæÐ

( 8 )
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Calculate ‘income from other sources’
from the information given below :

(i) Received G 30,000 as a gift from his
friends.

(ii) Received G 1,00,000 as a gift from
his elder brother.

(iii) Received G 2,40,000 as a gift on his
marriage.

(iv) Received G 80,000 as a gift from his
NRI friend.

(v) Gift of G 28,000 received from his
another friend.

(vi) Gift of a necklace worth G 1,00,000
from his mother.

§·¤æ§ ü / Unit-IV

4. (a) ãUæçÙØô´ ·¤ô ¥æ»ð Üð ÁæÙð ÌÍæ ©UÙ·¤è ÂêçÌü ·ð¤

ÂýæßÏæÙô´ ·¤ô â×Ûææ§°Ð

Explain the provisions regarding carry-
forward and set-off of losses.

(b) °ðâð ¿æÚU çÎ° »° ÎæÙô´ ·ð¤ Ùæ× çÜç¹° çÁÙ

ÂÚU z®' ·¤ÅUõÌè Sßè·ë¤Ì ãñUÐ

( 9 )
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Write four such donations for which 50%
deduction are allowed.

¥Íßæ / OR

çßîæèØ ßáü w®v}-v~ ·¤æ Ÿæè àØæ×ÜæÜ ·¤è ¥æØ
ÌÍæ ¥‹Ø çßßÚU‡æ çÙ`Ù ãñU Ñ

G

(i) ßðÌÙ âð ·¤ÚU-Øô‚Ø ¥æØ x,z®,®®®

(ii) ¥ËÂ·¤æÜèÙ Âê¡Áè ÜæÖ vw,®®®

(iii) Îèƒæü·¤æÜèÙ Âê¡Áè ÜæÖ y®,®®®

(iv) âæßçÏ Á×æ ÂÚU Õñ´·¤ âð µØæÁ v®,®®®

(v) ÜæòÅUÚUè âð ¥æØ (â·¤Ü) wz,®®®

(vi) çÙÑàæ@Ì ¥æçŸæÌ ·¤è ç¿ç·¤ˆâæ
ÂÚU ÃØØ vz,®®®

(vii) ÚUæcÅþUèØ Õ¿Ì Â˜æ VIII çÙ»ü×
×ð´ çßçÙØô» v®,®®®

(viii) §ç‹ÎÚUæ »æ¢Ïè S×ëçÌ ÅþUSÅU ·¤ô
¿ð·¤ mæÚUæ ÎæÙ wz,®®®

(ix) âæßüÁçÙ·¤ ÂýæòçßÇðU‡ÅU È¤‡ÇU
×ð´ ¥¢àæÎæÙ vz,®®®

·¤ÚU-çÙÏæüÚU‡æ ßáü w®v~-w® ·ð¤ çÜ° ·é¤Ü ¥æØ
ÌÍæ ¥æØ·¤ÚU ·¤è »‡æÙæ ·¤èçÁ°Ð

( 10 )
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( 11 )

Following are the income and other
particulars of Shri Shyamlal for the
Financial Year 2018-19 :

G

(i) Taxable income from Salary 3,50,000

(ii) Short-term Capital Gains 12,000

(iii) Long-term Capital Gains 40,000

(iv) Bank interest on time deposits 10,000

(v) Lottery income (Gross) 25,000

(vi) Expenditure on medical
treatment of a disabled
dependent 15,000

(vii) Investment in National Savings
Certificate (VIII issue) 10,000

(viii) Donation to Indira Gandhi
Memorial Trust by Cheque 25,000

(ix) Contribution to Public
Provident Fund 15,000

Compute the total income and income-tax for
the Assessment Year 2019-20

§·¤æ§ ü / Unit-V

5. §Ù·¤× ÅñU@â ¥ÂèÜðÅU çÅþUµØêÙÜ ·ð¤ â¢»ÆUÙ ÌÍæ
·¤æØôZ ·¤æ ß‡æüÙ ·¤èçÁ°Ð
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( 12 )

Describe how the Income Tax Appellate
Tribunal is constituted and discuss its
functions.

¥Íßæ / OR

ÖæÚUÌèØ ¥æØ·¤ÚU çßÏæÙ ×ð´ ç·¤Ù-ç·¤Ù ÂýæçÏ·¤æçÚUØô´
·¤æ ß‡æüÙ ç·¤Øæ »Øæ ãñU ÌÍæ ©UÙ·ð¤ @Øæ ·¤æØü ãñ´ U?

What are the various authorities envisaged in
the Indian Income Tax law and what are their
functions ?

———
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