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b) Preferential creditors Rs. 6000
c) Unsecured creditors Rs. 30,500
d) Liquidation expenses Rs. 252

Liquidator's remuneration : 3% on the amount realised and 1.5%
on the amount distributed to unsecured creditors. Rs. 26000 were
realised from various assets and this amount does not include
those securities which are with secured creditors. Liquidator is
entitled for remuneration on the amount realised on all the assets
including those which are with the secured creditors.

Prepare liquidator's final statement of account.
OR
iElavinm 8 yt 1acy i
1) visilh yillm' i "visila Eiflm' dwiliu
2)  dwikiua® 8 tlusgjla
Explain the following :

1)  'Cum-Dividend' and 'Ex-Dividend' Investments
2)  Valuation of Investments.
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i)'t Ay jim vl 2tk N, Ak N §jER 5 slawaul Ni it
Tt i VIE mni §amiES) angiiquigy 2Tk N i hi 'yt jiE
AR ELRES 24Tk N, Akt v, 7o)t jamiES) wgjlg Nii i ' Sa
yry giiv flv §j i

:Section 'A’', consists of 10 very short answer type

questions, all of which are compulsory and should be
attempted first. Section 'B' consists of four short answer
type questions with internal options. Section 'C' consists
of four long answer type questions with internal choice.

h¥»)-"j'(Section-'A")

ditkivihm jimvillies 2Tk 8y £0F ¥§) ui AL wiull
U N f (Answer the following very short-answer-type
questions in one or two sentences) (2x10=20)
Ouiim §jL gifsixi Ak¥ i

Define Goodwill.

andlauzakm glkd v ud jaliu N2

What is meant by Capital Employed?

NDmaAmES) Sk v "ua jalau N2

What is meant by Transferor company? P.T.O.



lilia-4.

lilka-5.

lilia-6.

lil-7.

lilia-8.

lilka-9.
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j d08jm gk 8ja yt1ic¥ i

Explain Authorised capital.

i mics) qlialativa )L A awdous §) Mt avah¥ i

Write any two names of methods of Internal
Reconstruction.

ajucs ui N?

What is Balance Sheet?

dDmiES) v " jalau N2

What is meant by Liquidator?

j wBna wwEra §jr ridud kama N2

When statement of Affairs is prepared?
Guim §jL 1i8fim §) mi it avin¥ i

Write down the three names of nature of Goodwill.

1illa-10. ki §/ti hama ““ua 2

lilia-1.

What is Capital Reduction Account?
h¥»)-"r'(Section-'B")

ihitlidigim vii £liciu 1Tkl 8 £0E 200-250 TiEA

yﬁtﬁ t A! 8 (Answer the following short-answer-type

questions with word limit 200-250) (5x4=20)

Ouiim 8 tluiSjki §iL tovis wio §fa ythic¥ i SfilqEhg) a8ja

§d Ziua® 88jua ka y§jma N i

Explain the super profit method of valuation of Goodwill.

Imaginary figures may be used.

lll-4.
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5) The value of the machinery is to be increased by
Rs. 50,000.

Pass the entries in the Journal for the above and prepare

revised Balance Sheet.
OR

ok §/th i §jr, "ui it Sjy; risud kami N? Cy§j dv¥ vihi
DMy T8t kak wavi Ziwdojud AdKY i
When, why and how capital reduction account is prepared?
Give the journal entries passed in the books of accounts
for the reduction of capital.
dliEla Adhutwe 8y yan EtTh §jqi vt 8 ytagh Nja b
(i) Eilim VRAE 20,000 0). (25000 0f. Zimsimud y: Ziim

Nu )
(r) qwio8jit VBAE - 6000 Uj. i
(y) jEi0im viAE - 30500 Uj. i
(A)  admiEya § 252 0j. fuu Nu
ADMIES) wyv Ne oliEaTs §ja 3% mni  Ei0im ViAWY §ji awmiEm
§jl %ui BTa 8 1.5% pEOItS) Zihm §jEk 8 i08)iEs N i wisia
yEailiug y, 26000 Uj. wyv Nu kit ¥yi yEqilaud yoEtavm AN
Nk e Ea0am iAAGER 8 oy N i 4PmaEs) § ol oEOLS) 8
%ud yEqalhu Y, Zishm ok v vk 8ja j doSjaEd N, kAt w Zmsimud
sh yiktivm N ki g EiOim viaAiEs §§ qay N
ADMIES) S Amt AwEvA himd rizcy i
Ramesh Ltd. went into liquidation with following
liabilities :
a) Secured creditors Rs. 20000

(Securities realised Rs. 25,000) P.T.O.
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ks (Machinery) 3,00,000
i tm yEanaua (Intangible Assets)
Ouim (Goodwill) 15,000
jé‘lV': yEanaua (Current Assets)

Efimus (Stock) 50,000
IuaqaaE§y zilu (Trade receivables) 40,000

6,05,000

§jkoyia A skiEh uakcl §IL &kulév ) DwiSjim v §

1) qudoSfiE j 12 §jL Eila L T2 1248]E 75 0j. i j§jmd
§y Ujg t mna ytma 12 §jL E&la 138)E 37.50 Uj. Naké
N i

2) \riqliodEua ki gl ERla § i j §jma 8 rAv: t DS
W lUAQHES) Zédhud §iL E&la 8ja Avua i

3) ©uaim himi §a ytalm §jEk K i

4) swid 8 50% v gibym §jEka N i

5) tlii §a tlu 50,000 0f. risaé N i

£quiQ) §j iv¥ kliv t vih §jlik¥ mni yTiiom i L% riicy i

The company got the following scheme approved by the

court :

1) The preference shares to be reduced to Rs. 75
per share fully paid-up and Equity shares to Rs.
37.50.

2) The debenture holders took over the stock and
trade receivables in full satisfaction of the amount
due to them.

3) The goodwill account to be eliminated.

4) The building is to be depreciated by 50%.

lilia-2.

lilia-3.

lilka-4.
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OR
visili jiu iwio Gifa § 1o §ja tluaSjla 48)y ZiJE i§jua kami N 2

ythit¥i

How shares are valued by Dividend-Yield Method?
Explain.

VE{ISIEA 8 £6Tu Y i-Adxd 8L udGud §jlaky¥ i

Describe the objectives and merits-demerits of
Amalgamation.

OR
anvu § Dwsiw ¥ §ju § Dwsiw §) ¥§iI§EA v jiq "ui ytdm N2
ok At t ua g 1
What do you understand by Amalgamation in the nature of

merger and nature of purchase? What is the difference
between the two?

§ikofas 8  MmiES) qlialiti v "ua milqu N2 £4 giEPnimui 8
rmi¢¥ Akt jahmiES) qhaktia jawlug) Na kama N
What is meant by internal reconstruction of a company?

State the circumstances in which internal reconstruction

becomes necessary.
OR

rill oliskitaa 84  alau Y £0Tu rmi¥f  almiES) ¥ rali ikt
U mE §jlik¥ i
Explain the meaning and objectives of external

reconstruction. Distinguish between internal and
external reconstruction.

jWyiuSj (A4DmiES)) §) éamt ving AwwEk §ja yt iy i

Explain the liquidators final statement of account. PT.O



lilia-1.
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OR
andliua® § yro t ik yam' ¥ 'fuik Eim' T#AY §j3 Dol
§iliky i ik §js ¥8j-¥8) EANER i Ak i
Explain the terms 'Cum-Interest' and 'Ex-Interest'’
regarding Investment. Also give an example for each.

h¥»)-'y'(Section-'C")
dathaaasjm Adii £0aiu ITAY 8 £0iF 400-450 TiA
yiti t} A b (Answer the following long-answer-type
questions with word limit 400-450) (10x4=40)
Al v g v, wéix8)L Awdo ) Ouidim SIL %l SjlikY¥ - jaym
dhiusikm gki 5,00,000 ., vis §jl yioiEs AE 10%, vish
2011-70,000 Uy, 2012-61,000 Uy, 2013-85,000 Uy i
2012 §j vis §jL @4k 5000 Uj. §)L  yaoiEwa Nidki §ja j givam
§iEk § riA §l % € 2013 §f vist t 11,000 0. §i
i lwmg) jau yoktivm N i Ouiim §jL %k jiovisy §) 3 wxi §
§ju §jl wiix§jl wio § ja0if qF SjEkA N
From the following information, compute the-value of
Goodwill as per annuity method-

Average capital Employed- Rs.5,00,000,;Normal Rate of
profit 10%, Profits for : 2011- Rs.%70,000, 2012 - Rs.
61,000, 2013- Rs. 85,000.

Profits for 2012 have been arrived at after writing off abnormal
loss of Rs. 5000 and profits of 2013 include a non-recurring
income of Rs. 11,000. Goodwill is to be calculated on the basis
of annuity of 3 years purchase of super profits.

(7)
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hIk-3. iE. dvitly| §fh 440 31 tij 2016 §ji Mtk jiE B
Following is the Balance Sheet of R. Ltd. as at 31* March,

2016.
iwwEd (Particulars) U)" (Rs.)
1 ytmi ¥ Aiulw (Equity and Liabilities)
i Tioifi qki_(Shate holder's fund)
100 Uj. wiv; 2000 quédo§it jiT:
(2000 Pref. Shares of Rs. 100 each) 2,00,000
100 0j. wav; 4000 ytmi i
(4000 Equity Shares of Rs. 100 each) 4,00,000
YJu ¥ jé#o U (Reserves and Surplus) '
vis i himi (gjvia Ti)
(Profit and Loss Account Debit balance) (2,45,000)
i Jiv Addutw (Non-current Liabilities)
5% ro§j 3j#qfk (5% mortgage debenture) | 1,00,000
Jiv Adiuiw (Current liabilities) -
r§ jawE»iAY (Bank overdraft) 50,000
iUéqééE§y Au (Trade payables) 1,00,000
6,05,000
11 yEhlud (Assets)
i jav yEqéUéué (Non—current Assets) :
Nt yEqéUéué‘ (Fixed Assets) :
tm yEqéUaué (Tangible Assets) :
swii (Building) 2,00,000
P.T.O.
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OR
yoif iviti» t 50,000 ytmi 13 10 U). wiv, 8 0. Al i i
§jqii Zug) wx vis 8t 10% yitiu yiju t NomémiEm §jEm i
i litibm vis (3mwx § jauiof § doiEm) ik §JF 83 10,00,000
0. N, 4 SJE §jL AE 65% N i visila §]L yitdu AE 16% Zimwx
N yioif dvittin §jL 7% qwiio§iiE 12 gki 4,00,000 Uj. N ki
100f. wivi T t N i jiu dwio ) Ta §fi tlu AkSbVY i
Sudhir Ltd. has 50,000 Equity shares of Rs. 10 each, Rs. 8
paid. The company transfers 10% of profit to General
Reserve every year. The expected profit (based on
previous year's performance) before tax is Rs. 10,00,000
and the rate of tax is 65%. Normal rate of dividend is 16%
per annum. Sudhir Ltd.'s 7% preference share capital is
Rs. 4,00,000 divided into shares of Rs. 10 each. Find out
the value of share by yield method.
NDmiAmES) 4E NpmadmEs Sk a8jy: §iim N 2 awwvu § Dusiw §j
¥8)|§jEki t RomaimEd jEcféd §iL gBmSfi t Sjake i Ldwadut §l. kimé
N?
Which companies are called Transferor and Transferee?

What journal entries are made in the books of transferee

in the nature of merger?
OR

i ku siiw ¥i) Skl svitLiy) §jl dibvinm yEgiliug ¥w Asuiwi
§ yin, jku sitw §jEhi ja ¥§8jE4 yikaw Toth i) §jFqli GiEa
48jua %ua f

Dniud yEahliug - 62,000 0.
iTh gk _ 90,0000
Jv yEqilhug - 33,000 0.
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OR

yoif iviti» t 50,000 ytmi 13 10 U). wiv, 8 0. Al i i
§jqii Zug) wx vis 8t 10% yitdu yiju t NoméimiEm §jEm \ i
i litibm vis (Bmwx § jauiof § doiEm) iriéa §JF 83 10,00,000
0. N, 4 8JF §jL AE 65% N i vasila §]L yitdu AE 16% Limwx
N yioiE bwittiv il 7% qwiio8iiE T2 gki 4,00,000 Uj. N ki
1007 wavy i T £ N i jau dwdo ) Ta §fi tlu AkSjbvY i

Sudhir Ltd. has 50,000 Equity shares of Rs. 10 each, Rs. 8
paid. The company transfers 10% of profit to General
Reserve every year. The expected profit (based on
previous year's performance) before tax is Rs. 10,00,000

and the rate of tax is 65%. Normal rate of dividend is 16%
per annum. Sudhir Ltd.'s 7% preference share capital is

Rs. 4,00,000 divided into shares of Rs. 10 each. Find out
the value of share by yield method.

NDmiAmES) 4E NpmalmEs St a8fy: §iim N 2 awwvu § Dusiw §j
¥8)18jE% t NDmalmEd 8jEcikéd Sl oPm8Ja t Sjaka v Ziawoiud §il kami
N7

Which companies are called Transferor and Transferee?

What journal entries are made in the books of transferee

in the nature of merger?
OR

i ku siw ¥i) 8kl svitLiy) §jl dibvinm yegilhug ¥w Asuiwi
§ yin, jku sitw §jEgii ji ¥§L8jE4 yikaw Toth i) §jEqlia GiEs
48jua %ua f

Dniud yEahliug - 62,000 0.
iTh gk _ 90,0000,
Jv yEqilhug - 33,000 0.

P.T.O.
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yitiu yju - 2,0000.

Ao Auma¥ - 8,0000.

ykaw j&t& Vi) §jEolih AVt B § Kku Siftw ¥i») §jEqli ivitiy)
§jh slitlivahm Sju-ZimAjv 8 semal §jua b

1) 20,000 Uj. yji tlu § 5% !iif, 5% Buik o

2)  Tix 10 wav i, 75 qy §ima tlu of i

i Ku s ¥ §jEqli it §L qbm8i t gk Ziwidua §jliky i
Sanjeev Sharma and Co. Ltd. amalgamated the Ajay Bhargav

and Co. Ltd. with the following assets and liabilities of
Ajay Bhargav and Co. Ltd. -

Fixed Assets - Rs. 62,000
Shares Capital - Rs. 90,000
Current Assets - Rs. 33,000
General Reserve - Rs. 2,000
Sundry Liabilities - Rs. 8,000

Sanjeev Sharma and Co. Ltd. paid the following purchases
consideration to Ajay Bhargav and Co. Ltd. :

1) 5% Debentures of Rs. 20,000 listed value at 5%
premium

2)  Balance with shares of Rupee 1, paid up value 75
paise.

Pass the journal entries in the books of Ajay Bhargav and
Co. Ltd.

https://universitynews.in/

https://universitynews.in/
03 y

(6) Code No. : B/3003

yitiu yju - 2,0000.

Ao Auma¥ - 8,0000.

ykaw jét& Vi) §jfolih AVt B § Kku Siftw ¥i») §jEqli ivitip)
§jh dlitlivahm Sju-ZimAjv 8 semal 8§jua b

1) <20,000 Uj. yiji tlu § 5% !, 5% Béuik o

2) ~ 11 0. wav T4, 75 qy j§jma tlu of i

i Ku St ¥ g dvatis) §il qPmSj t qka Ziwioiu Silik¥ i
Sanjeev Sharma and Co. Ltd. amalgamated the Ajay Bhargav

and Co. Ltd. with the following assets and liabilities of
Ajay Bhargav and Co. Ltd. -

Fixed Assets - Rs. 62,000
Shares Capital - Rs. 90,000
Current Assets - Rs. 33,000
General Reserve - Rs. 2,000
Sundry Liabilities - Rs. 8,000

Sanjeev Sharma and Co. Ltd. paid the following purchases
consideration to Ajay Bhargav and Co. Ltd. :

1) 5% Debentures of Rs. 20,000 listed value at 5%
premium

2)  Balance with shares of Rupee 1, paid up value 75
paise.

Pass the journal entries in the books of Ajay Bhargav and
Co. Ltd.



