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CORPORATE   FINANCIAL   ACCOUNTING

Time : 3 Hrs. Max.Marks : 80

• izR;sd bdkbZ esa izR;sd iz'u dk Hkkx A ,oa B vfry?kwŸkjh iz'u gSa] ftuds mŸkj
,d ;k nks okD;ksa esa nsaA

•

izR;sd bdkbZ ds Hkkx C ¼y?kwŸkjh iz'u½ dk mŸkj 200&250 'kCnksa esa nsaA

• Hkkx D ¼nh?kZ mŸkjh; iz'u½ ds mÙkj 400&450 'kCnksa esa nsaA•
Part A and B of each question in each unit consist of very short answer

type questions which are to be answered in one or two sentences.

•

Part C (Short answer type) of each question should be answered in

200-250 words.

•

Part D (Long answer type) of each question should be answered

within the word limit 400-450.

Unit - I

Q.1 A [;kfr dh ys[kkadu vo/kkj.kk D;k gS\  (2)

What is accounting concept of goodwill?

Q.1 B va'kksa ds vkUrfjd ewY; ls D;k vk'k; gS\ (2)

What is meant by intrinsic value of shares?

Q.1 C fuEufyf[kr vkadM+ksa ls iw¡thdj.k fof/k }kjk [;kfr dh jkf'k Kkr dhft;s%(4)

    ¼1½ vkSlr fofu;ksftr iw¡th 6]00]000 :-
    ¼2½ vk; dh lk/kkj.k nj 10%

    ¼3½ xr rhu o"kksZa ds ykHk Øe'k% 60]000 :-] 80]000:- vkSj 1]00]000 :- gSaA

(12) Code No. : 02/316

OR

^ykHkka'k-lfgr* vkSj ^ykHkka'k-jfgr* 'kCnksa dk vFkZ mnkgj.k nsdj le>kb;s
rFkk fofu;ksx [kkrksa ij budk izHkko crkb;sA
Illustrate the meaning of 'Cum-dividend' and 'Ex-dividend'. Give

their effect on investment account.

Q.4 D ^voLFkk fooj.k* dk ,d uewuk rS;kj dhft, vkSj mldh O;k[;k dhft,A(12)

Give a specimen form of 'Statement of Affairs' and explain it.

OR

1 twu] 2018 dks 'khyk us 100 :- okys 125] 15% cq'k dEiuh ds _.ki=
120 :- izfr _.ki= dh nj ls C;kt lfgr [kjhnsA dEiuh }kjk C;kt
1 Qjojh vkSj 1 vxLr dks fn;k tkrk gSA
1 uoacj 2018 dks 'khyk us Nk;k dks 75 _.ki= 118 :- izfr _.ki= dh nj
ls C;kt jfgr cspsA Ø; ,oa foØ; ij Øe'k% 125 :- ,oa 75 :- O;; fd;k
tkrk gSA 'khyk vius [kkrs izfr o"kZ 31 ekpZ dks cUn djrh gSA 'khyk dh
iqLrdksa esa vko';d [kkrs cukb;s
On 1st June, 2018 Sheela purchased 125, 15% debenture of Bush

Company of Rs. 100 @ Rs. 120 each cum-interest. Interest is

paid on 1st February and 1st August by the company. On

1st November, 2018 Sheela sold to Chhaya 75 debentures @

Rs. 118 each Ex-interest. Rs. 125 and Rs. 75 are paid on

purchases and sales respectively. Sheela closes her accounts on

31st March every year. Prepare necessary accounts in the books

of Sheela.
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    ¼4½ mi;qZDr 60]000 :- ds ykHk esa 6]000 :- ckj-ckj u gksus okyh vk; lfEefyr
gSA
From the following figures, find out goodwill by capitalisation method:

      (1) Average capital employed : Rs. 6,00,000

      (2) Normal rate of return : 10%

      (3) Profit for the last three years are Rs. 60,000 ; Rs. 80,000 and Rs. 1,00,000

respectively.

      (4) Non-recurring income of Rs. 6,000 is included in the above mentioned

profit Rs. 60, 000 .

OR

Hkkjr fyfeVsM us fuEufyf[kr izfrHkwfr;k¡ tkjh dj j[kh gSa %
5]00]000 lerk va'k 10:- izfr va'k iw.kZ pqdrk 50]00]000 :-

33]000] 10% iwokZf/kdkj va'k 100 :- izfr va'k iw.kZ pqdrk 33]00]000 :-

20]000] 8% _.ki= 100 :- izfr _.ki= 20]00]000 :-

_.ki=ksa ij C;kt nsus ls iwoZ dEiuh dk vkSlr ykHk 38]20]000 :- gSA
vk;dj dh nj 30% rFkk ykHkka'k dh nj 10% ekfu;sA ;fn iwokZf/kdkj va'kksa
ij lkekU; izR;k; nj 8% rFkk lerk va'kksa ij lkekU; izR;k; nj 12% gks
rks lerk ,oa iwokZf/kdkj va'kksa dk ewY; Kkr dhft;sA
Bharat limited has issued the following securities :

5,00,000 equity shares of Rs. 10 each fully paid Rs. 50,00,000

33,000, 10% preference shares of Rs. 100 each fully paid Rs. 33,00,000

20,000, 8% debentures of Rs. 100 each Rs. 20,00,000

Average profits of the company before debenture interest is

Rs. 38,20,000. Assume that the Income tax rate is 30% and tax on

dividend is 10% . If normal rate of return is 8% on preference shares and

12% on equity shares, ascertain the value of preference and equity shares.

Q.1 D okLrfod vkSlr ykHk 60]000 :- vuqekfur gSA ;g vk'kk gS fd dEiuh blh
nj ls fcuk fdlh u;h 'kfDr ds vkxs ds vkB o"kksZa rd vtZu djrh jgsxhA
dEiuh dh ewrZ lEifŸk;k¡ 3]20]000 :- gSA orZeku C;kt nj 5% ij izR;sd

(2) Code No. : 02/316 (11) Code No. : 02/316

P.T.O.

In what ways a company can alter its share capital for the

purpose of internal reconstruction? Explain.

Unit - IV

Q.4 A dEiuh ds fy, fuLrkjd dh fu;qfDr dkSu dj ldrk gS\ (2)

Who can appoint liquidation for a company?

Q.4 B fofu;ksx [kkrk D;k gS\  (2)

What is Investment Account?

Q.4 C fuEu tkudkjh ls dEiuh vf/kfu;e] 2013 ds vuqlkj iwokZf/kdkjh ysunkj
Kkr dhft,] dEiuh ds lekiu dh frfFk 31 fnlEcj] 2018 gSA              (4)

¼i½ O;kikfjd ns; 50]000 :- ¼ftlesa LFkkuh; dj ds 3]000 :- uoacj]
2017 ls cdk;k gSA½

¼ii½ pkj deZpkfj;ksa dk nks ekg dk osru ¼ftlesa izcU/k lapkyd dk osru
3]000 :- Hkh 'kkfey gS½ 10]000 :-

¼iii½ vk;dj % dj fu/kkZj.k o"kZ 2017-18 dk 10]000 :-
dj fu/kkZj.k o"kZ 2018-19 dk 12]000 :-

nksuksa o"kksZa dk dj fu/kkZj.k 31 vDVwcj] 2018 dks iw.kZ gqvkA
¼iv½ jk"Vªh;Ñr cSad ls _.k 25]000 :-
Find out preferential creditors according to Companies Act,

2013, the date of winding-up of the company is 31st December,

2018 :

(i) Trade payables Rs.50,000 (including Rs. 3,000 for local

tax which became due on November, 2017)

(ii) Salaries of four employees for two month (including

salary Rs. 3,000 due to managing director)

(iii) Income tax : Assessment year 2017-18 Rs. 10,000

Assessment Year 2018-19 Rs. 12,000

Assessment of both the assessment years was completed on

31st October, 2018.

(iv) Loan from Nationalised Bank Rs. 25,000

. .
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o"kZ eas fofu;ksftr 0-154722 :- ds vkB o"kksZa dk orZeku ewY; ,d :i;k
gSA lkekU; izR;k'kk bl izdkj dh laLFkk eas yxk;h x;h iw¡th ij 12-5%

gSA ¼i½ okLrfod vkSlr ykHk ,oa ¼ii½ vf/kykHk ls [;kfr dk ewY;
vuqekfur dhft,A  (12)

Actual average profit is estimated at Rs. 60,000. It is expected that

the company may go on earning at this rate without any new force

acting for eight years to come. The net tangible assets of the company

is Rs. 3,20,000. The present value of rupee 0.154722 invested every

year for eight years at the present rate of interest of 5% p.a. is Rs.

one. Normal expectation from this type of concern is 12.5%  on

capital invested. Estimate the value of goodwill from (i) actual

average profit and (ii) super profit.

OR

va'kksa ds ewY;kadu dh fofHkUu fof/k;ksa dks le>kb;sA
Explain various methods of valuation of shares.

Unit - II

Q.2 A Ø; izfrQy D;k gS\  (2)

What is the purchase consideration?

Q.2 B ,dhdj.k dk eq[; mís'; D;k gS\  (2)

What is the main objective of amalgamation?

Q.2 C fgrksa ds lewghdj.k dh fof/k ,oa Ø; izfrQy fof/k esa vUrj Li"V
dhft,A                                                          (4)

Distinguish between pooling of interest method and purchase

consideration method.

[II] Assets

(1) Non-current Assets:

 (a) Fixed Assets:

  (i)Tangible Assets

     Leasehold Premises 1,30,800

      Plant and Machinery    42,200

 (ii)Intangible Assets:

     Patents at cost 8,50,000

(2) Current Assets :

  (a) Current Investment          Nil

  (b) Inventories    55,000

  (c) Trade Receivable (Sundry Debtor)    76,500

  (d) Cash and Cash  Equivalents          500

          11,55,000

Company proved unsuccessful and the following scheme of

reconstruction is passed

(i) Rs. 100 each preference shares be reduced to an equal

number of full paid shares of Rs. 50 each.

(ii) Rs. 100 each equity shares be reduced to an equal

number of full paid shares of Rs. 25 each.

(iii) That the amount thus rendered available for the

reduction of the assets is apportioned as follows:

Preliminary expenses and statement of profit and loss

(negative balance) to be written off entirely. Rs. 30,800 of

the leasehold premises; Rs. 15,000 of the inventories, 20%

of the Plant and Machinery and Sundry Debtors and the

balance available to be written off from patent.

Give necessary journal entries.

OR

,d dEiuh vkUrfjd iqufuZekZ.k ds mís'; ls viuh va'k iw¡th esa fdl
izdkj ifjorZu dj ldrh gS\ le>kb;sA

. .
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OR

^,* fyfeVsM rFkk ^ch* fyfeVsM] ftudk ,d lk O;kikj gS] us iqjkuh
dEifu;ksa dh lEifŸk;ksa ,oa nkf;Roksa dks ysus ds fy, ̂lh* fyfeVsM uked
ubZ dEiuh cukbZA muds vyx-vyx fpës fuEukuqlkj gS %
            fooj.k        ^,* fyfeVsM  ^ch* fyfeVsM

    :-    :-

[I] lerk ,oa nkf;Ro

¼1½ va'k/kkfj;ksa dk dks"k%
  ¼d½ va'k iw¡th%   15]00]000       9]10]000
     ¼10 :- izfr va'k iw.kZ pqdrk½
  ¼[k½ lap; ,oa vfrjsd%
      lkekU; lap;      84]000       &
      ykHk-gkfu fooj.k i=      16]000     90]000
¼2½  pkyw nkf;Ro%
    O;kikfjd ns; ¼ysunkj½      66]000     40]000

 16]66]000 10]40]000

[II] lEifŸk;k¡

  ¼1½ xSj pkyw lEifŸk;k¡ %
   ¼d½ fLFkj lEifŸk;k¡%
     ¼i½ ewrZ lEifŸk;k¡
        ÝhgksYM ifjlj    2]00]000      &
        Iyk.V ,oa e'khujh    3]66]000   2]69]000
     ¼ii½ vewrZ lEifŸk;k¡ ¼[;kfr½    6]00]000   4]00]000
  ¼2½ pkyw lEifŸk;k¡ %
   ¼d½ LdU/k    3]20]000   2]31]000
   ¼[k½ O;kikfjd izkI; ¼nsunkj½    1]50]000   1]20]000
   ¼x½ jksdM+ ,oa jksdM+ rqY;               30]000        20]000

16]66]000 10]40]000

dEiuh dh fLFkfr larks"ktud ugha Fkh vkSj iqufuZekZ.k dh fuEu O;oLFkk
Lohdkj dh x;h %
¼i½ 100 :- okys iwokZf/kdkj va'kksa dh la[;k ogh jgh] ij izfr va'k jkf'k

?kVkdj 50 :- dj nh x;hA
¼ii½ 100 :- okys lerk va'kksa dh la[;k ogh jgh] ij izfr va'k jkf'k

?kVkdj 25 :- dj nh x;hA
¼iii½ bl miyC/k jkf'k dk mi;ksx izkjafHkd O;; ,oa ykHk-gkfu fooj.k

i= ¼_.kkRed 'ks"k½ dks iw.kZ :i ls vifyf[kr djus esa rFkk 30]800
:- iês ij Hkou ds( 15]000 :- LdU/k ds( 20% la;U= ,oa e'khujh
rFkk fofo/k nsunkj vkSj 'ks"k dks isVs.V ls vifyf[kr djus esa iz;ksx
fd;k x;kA

vko';d iath ¼tuZy½ izfof"V;k¡ dhft;sA
The following was the Balance Sheet of 'N' Limited as on 31st

March, 2019:

                Particulars                Amount

        Rs.

[I] Equity and Liabilities

(1) Shareholder's funds :

 (a) Share capital

    7,500 Pref. shares of Rs. 100 each, fully paid  7,50,000

    5,000 Equity shares of Rs. 100 each, fully paid  5,00,000

 (b) Reserve and surplus

     Preliminary Expenses  (30,000)

     Statement of Profit & Loss (Negative Balance)       (1,15,000)

(2) Current Liabilities:

      Trade Payable     30,000

      Bank Overdraft     20,000

           11,55,000
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^lh* fyfeVsM us gLrkUrjd dEifu;ksa ds lk/kkj.k va'k/kkfj;ksa ds nkoksa dks
lUrq"V djus ds fy, i;kZIr ek=k esa 100 :- okys lerk va'k leewY; ij
fuxZfer fd;sA
foy; dh izÑfr dk ,dhdj.k ekurs gq, ^lh* fyfeVsM dh iqLrdksa esa
vko';d iath ¼tuZy½ izfof"V;k¡ dhft,A
'A' Limited and 'B' Limited having business of similar nature desire to

amalgamate and a new company called 'C' limited is formed to take

over their respective assets and liabilities. Their Balance sheets are

given below :

                 Particulars           'A' Limited     'B' Limited

     (Rs.)    (Rs.)

[I] Equity and Liabilities

(1) Shareholder's Funds:

   (a) Share capital 15,00,000   9,10,000

        (Rs. 10 per share fully paid)

  (b) Reserves and Surplus

        General Reserve      84,000           -

        Statement of Profit & Loss      16,000      90,000

(2) Current Liabilities :

       Trade Payables(Creditors)      66,000      40,000

16,66,000 10,40,000

[II] Assets

(1) Non-current Assets :

   (a) Fixed Assets :

       (i) Tangible Assets

            Freehold Premises   2,00,000         -

            Plant and Machinery   3,66,000   2,69,000

      (ii) Intangible Assets (Good will)   6,00,000   4,00,000

(2) Current Assets :

   (a) Inventory   3,20,000   2,31,000

   (b) Trade Receivables (Debtors)   1,50,000   1,20,000

   (c) Cash and Cash Equivalents      30,000             20,000

16,66,000 10,40,000

Q.3 D 31 ekpZ] 2019 dks ̂,u-* fyfeVsM dk fpëk fuEukuqlkj Fkk %                         (12)

                 fooj.k  jkf'k¼:-½

[I] lerk ,oa nkf;Ro

¼1½ va'k/kkfj;ksa dk dks"k%
 ¼d½ va'k iw¡th %
     7]500 iwokZf/kdkj va'k] 100 :- izfr va'k]iw.kZ pqdrk    7]50]000

     5]000 lerk va'k] 100 :- izfrva'k] iw.kZ pqdrk       5]00]000
 ¼[k½ lap; ,oa vfrjsd%
     izkjafHkd O;;                                   ¼30]000½
     ykHk-gkfu fooj.k i= ¼_.kkRed 'ks"k½              ¼1]15]000½
¼2½ pkyw nkf;Ro%

    O;kikfjd ns;                                     30]000
    cSad vf/kfod"kZ                                     20]000

                                                       11]55]000
¼ii½lEifŸk;k¡

¼1½xSj-pkyw lEifŸk;k¡%
¼d½ fLFkj lEifŸk;k¡%
  ¼i½ ewrZ lEifŸk;k¡

     iês ij Hkou                                   1]30]800
     Iyk.V ,oa e'khujh                                42]200
  ¼ii½ vewrZ lEifŸk;k¡
     iVs.V ykxr ij                                8]50]000
¼2½ pkyw lEifŸk;k¡%
  ¼d½ pkyw fofu;ksx                                   fujad
  ¼[k½ LdU/k                                          55]000
  ¼x½ O;kikfjd izkI; ¼fofo/k nsunkj½                     76]500
  ¼?k½ jksdM+ ,oa jksdM+ rqY;                               500

11]55]000
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'C' Limited issued requisite number of Rs. 100 each equity shares at

par to discharge the claims of equity shareholders of the transferor

companies.

Pass the necessary journal entries in the books of 'C' Limited

assuming amalgamation in the nature of merger.

Q.2 D olwyh [kkrk D;k gS\ ;g fdl izdkj cuk;k tkrk gS\ iath ¼tuZy½
izfof"V;ksa }kjk le>kb;sA  (12)

What is realisation account? How it is prepared? Explain

through journal entries.

OR

31 ekpZ] 2019 dks ,d lhfer nkf;Ro okyh dEiuh dk ,sfPNd lekiu
gqvk] ftldh fLFkfr fuEukuqlkj Fkh%
fofo/k lEifŸk;k¡ 9]00]000 :-( rjy lEifŸk;k¡ 1]00]000 :-( nkf;Ro
2]00]000 :- ,oa pqdrk i¡wth 10]00]000:-A lEifŸk;k¡ u;h dEiuh dks
7]20]000 :- esa csph x;ha] ftlesa ls 5]00]000 :- dk Hkqxrku 100 :- okys
va'kksa esa] ftu ij 50:- izfr va'k pqdrk Fks ,oa 'ks"k 2]20]000 :- dk
Hkqxrku udnh esa fd;k tk;sxk tksfd lekiu esa x;h dEiuh ds nkf;Roksa
rFkk lekiu dh ykxr dks pqdkus ds fy, i;kZIr FkkA lekiu esa xbZ
dEiuh dh iqLrdksa dks cUn dhft,A
A Limited company goes into voluntary liquidation on 31st

March, 2019. Its position was as under :

Sundry assets Rs. 9,00,000 ; Liquid assets Rs. 1,00,000 ;

Liabilities are Rs. 2,00,000 and its paid-up capital

Rs. 10,00,000. The assets are sold to new company for

Rs. 7,20,000 out of which Rs. 5,00,000 payable in shares of

the new company for Rs. 100 each, credited with Rs. 50 per

share paid-up and Rs. 2,20,000 in cash which suffices to pay

the liabilities and cost of liquidation of the company in

liquidation. Close the books of the company in winding up.

Unit - III

Q.3 A ,d dEiuh ds vkUrfjd iqufuZekZ.k dk D;k vk'k; gS\  (2)

What is meant by Internal Reconstruction of a company?

Q.3 B va'k iw¡th esa deh ls vki D;k le>rs gSa\  (2)

What do you undertsand by reduction in share capital?

Q.3 C xqIrk fyfeVsM dh vf/kÑr iw¡th 10 :- okys 20]000 lerk va'kksa esa foHkDr
2]00]000 :- FkhA ;s lHkh va'k fuxZfer fd;s x;s rFkk 7 :- izfr va'k rd
pqdrk FksA 2019 esa dEiuh us fu.kZ; fy;k fd 2 :- izfr va'k dk Hkqxrku
dj fn;k  tk, vkSj 10:- ds va'k dks ?kVkdj 5 :- izfr va'k iw.kZ pqdrk
dj fn;k tk, vkSj vnŸk jkf'k dks jí dj fn;k tk,A ykHk gkfu fooj.k
i= esa 60]000 :- dk vfrjsd FkkA
iath ¼tuZy½ izfof"V;k¡ dhft, rFkk 31 ekpZ] 2019 dk fpëk cukb,A (4)

Gupta limited had Rs. 2,00,000 authorised capital divided into

20,000 equity shares of Rs. 10 each. All these shares were

issued and were paid to the extent of Rs. 7 per share. The

company decided in 2019 to pay off Rs. 2 per share and to

reduce the Rs. 10 share to Rs. 5 per share fully paid-up by

cancelling unpaid amount. There was Rs. 60,000 surplus

balance in statement of profit & loss. Pass journal entries

and prepare Balance-sheet on 31st March, 2019.

OR

mu ifjfLFkfr;ksa dks crkb,] ftuesa vkUrfjd iqufuZekZ.k vko';d gks
tkrk gSA
State the circumstances in which Internal Reconstruction

becomes necessary.
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