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Roll No. ...................................  

DD–2062 

M. Com. (Previous) EXAMINATION, 2020 

(Compulsory) 

Paper Second 

ADVANCED ACCOUNTING 

Time : Three Hours 

Maximum Marks : 100 

uksV %uksV %uksV %uksV %    lHkh ik¡pik¡pik¡pik¡p iz’uksa d¢ mŸkj nhft,A izR;sd bdkbZ ls ,d ,d ,d ,d iz’u    
djuk vfuok;Z gSA lHkh iz’uksa d¢ vad leku gSaA 

 Attempt all the five questions. One question from each 

Unit is compulsory. All questions carry equal marks. 

bdkbZbdkbZbdkbZbdkbZ&&&&1111    
(UNIT—1) 

1- dEiuh vf/kfu;e] 2013 dh vuqlwph III ds izk:i ds vuqlkj 
dEiuh ds fLFkfr fooj.k dk ,d uewuk cukb,A  
Prepare a specimen of Company’s Balance Sheet in the 

format as per Schedule III of the Companies Act, 2013. 

vFkokvFkokvFkokvFkok    
(Or) 

lat; QwM fyfeVsM us ` 10 okys 100000 lerk va’k fuxZfer 
fd;sA bu ij izfr va’k vxz izdkj jkf’k;k¡ ns; gSa % 
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` 2 vkosnu ij] ` 2 vkcaVu ij] ` 3 izFke ;kpuk ij ,oa ` 3 

f}rh; ;kpuk ijA 
160000 va’kksa ds fy, vkosnu izkIr gq,A bueas ls 150000 va’kksa 
ds va’k/kkfj;ksa dks vkuqikfrd :i ls va’k vkcafVr fd, x, vkSj 
‘ks”k vkosnu&i=ksa dh jkf’k ykSVk nh xbZA vkcafVr va’kksa ds 
vkosnu dh jkf’k dk lek;kstu vkcaVu dh jkf’k ls fd;k x;kA 
jke ftlds ikl 200 va’k gSa] vkcaVu ,oa izFke ;kpuk dk 
Hkqxrku u dj ldk vkSj mlds va’kksa dk mlh le; gj.k dj 
fy;k x;kA eksgu] ,d nwljs va’k/kkjh ds ikl 500 va’k gSa] og 
izFke ,oa f}rh; ;kpukvksa dk Hkqxrku u dj ldk rFkk mlds 
va’k f}rh; ;kpuk ds ckn gj.k dj fy, x,A gj.k fd, x, 
va’kksa eas ls 600 va’k lksgu dks ` 9 izfr va’k dh nj ls 
iqu%fuxZfer fd, x, vkSj bUgsa iw.kZnŸk ekuk x;kA 
va’kksa ds gj.k vkSj buds iqu%fuxZeu ds lEcU/k esa dEiuh dh 
iqLrdksa esa vko’;d ys[ks dhft,A  
Sanjay Food Ltd. made an offer of 100000 equity shares 

of ` 10 each, payable as follows : 

On application ` 2, on allotment ` 2, on first call ` 3 and 

on second call ` 3. 

Applications were received for 160000 shares and 

allotment were made on the pro data basis to the 

applicants for 150000 shares, the remaining applications 

being refused and money refunded. Application money 

paid in excess by the allottees were adjusted with the 

money due on allotment. Ram the holder of 200 shares, 

failed to pay the allotment money and on his failure to pay 

the first call, the shares were forfeited. Mohan, another 

shareholder to whom 500 shares were allotted, failed to 

pay the first and second call amounts and his shares were 
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also forfeited after making the second call. Out of the 

forfeited shares, 600 shares were re-issued to Sohan as 

fully paid on payment of ` 9 per share. 

Pass the journal entries for recording the forfeiture and re-

issue of the shares in the books of company.  

bdkbZbdkbZbdkbZbdkbZ&&&&2222    
(UNIT—2) 

2- iqufuZekZ.k ls vki D;k le>rs gSa \ vkUrfjd ,oa cká iqufuZekZ.k 
esa vUrj Li”V dhft,A  
What do you understand by reconstruction ? Distinguish 

between internal and external reconstruction.  

vFkokvFkokvFkokvFkok    
(Or) 

31 ekpZ] 2019 dks nks dEifu;ksa ds fLFkfr fooj.k fuEufyf[kr 
gSa % 

fooj.kfooj.kfooj.kfooj.k    
^̂̂̂vvvv****    fyfeVsM fyfeVsM fyfeVsM fyfeVsM 

¼¼¼¼`̀̀̀½½½½    
^̂̂̂cccc****    fyfeVsM fyfeVsM fyfeVsM fyfeVsM 

¼¼¼¼`̀̀̀½½½½    

I.    lerk ,oa nkf;Rolerk ,oa nkf;Rolerk ,oa nkf;Rolerk ,oa nkf;Ro    %%%%      

  va’k/kkjh dks”k %   

  va’k iw¡th ¼ ` 10 iw.kZnŸk½ 2,50,000 3,50,000 

  lap; ,oa vkf/kD; %   

  ykHk&gkfu fooj.k (75,000) 75,000 

  xSj&pkyw nkf;Ro %   

10% _.ki= ` 10 izR;sd 50,000 — 

  pkyw nkf;Ro %   

  O;kikfjd ns; 1,50,000 1,00,000 

 3,75,000 5,25,000 
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II.    lEifŸk;k¡lEifŸk;k¡lEifŸk;k¡lEifŸk;k¡    %%%%      

   xSj&pkyw lEifŸk;k¡ %   

   LFkk;h lEifŸk;k¡ %   

   ewrZ lEifŸk;k¡ %   

   Hkou 1,00,000 2,00,000 

   QuhZpj 50,000 50,000 

   vewrZ lEifŸk;k¡ %   

   [;kfr 50,000 1,75,000 

   pkyw lEifŸk;k¡  %   

   LVkWd 1,50,000 50,000 

   jksdM+ rFkk jksdM+ led{k 25,000 50,000 

 3,75,000 5,25,000 

1 vizSy] 2019 dks ^c* fy- ^v* fy- ds O;olk; dks fuEukafdr 

‘krks± ij Ø; djus ds fy, lger gks xbZ % 

(i) ^v* fy- dk lekiu gks tk,xk vkSj blds va’kksa dk ewY; 

` 8 izfr va’k ekuk tk,xk rFkk ^c* fy- ds va’k dk ewY; 

` 12.50 ekuk tk,xkA 

(ii) Ø; izfrQy dk Hkqxrku 90% lerk va’kksa ds :i eas rFkk 

10% jksdM+ eas fd;k tk,xkA 

(iii) ^v* fy- ds 10% _.ki=ksa dk ifjorZu ^c* fy- ds ` 10 

okys leku la[;k ds 13% _.ki=ksa eas fd;k tk;sxkA 

vki nksuksa dEifu;ksa dh iqLrdksa esa vko’;d iath izfof”V dhft, 

;fn ,dhdj.k Ø; ds LoHkko dk gksA  
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The Balance Sheets of two companies as at 31st March, 

2019 are as follows : 

Particulars 
A Ltd. 

(`̀̀̀) 

B Ltd. 

(`̀̀̀) 

I. Equity and Liabilities :   

    Shareholder’s Funds :   

Share Capital of ` 10 each 

fully paid 2,50,000 3,50,000 

    Reserve and Surplus :   

   Statement of P & L (75,000) 75,000 

    Non-current Liabilities :   

10% Debentures of ` 10 each 50,000 — 

    Current Liability :   

    Trade Payables  1,50,000 1,00,000 

 3,75,000 5,25,000 

II. Assets :   

     Non-current Assets :   

     Fixed Assets :   

     Tangible Assets :   

    Building 1,00,000 2,00,000 

    Furniture 50,000 50,000 

     Intangible Assets :   

    Goodwill 50,000 1,75,000 

     Current Assets :    

    Inventories 1,50,000 50,000 

 Cash and Cash equivalents 25,000 50,000 

 3,75,000 5,25,000 
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On 1st April, 2019 B Ltd. agreed to purchase the business 

of A Ltd. on the following terms :  

(i) ‘A’ Ltd. is to be wound up and its share is to be 

considered as worth ` 8 each and the share of B Ltd. 

is to be considered as worth ` 12.50. 

(ii) Consideration discharged in the form of 90% in 

equity shares and 10% in cash.  

(iii) 10% debentures of ‘A’ Ltd. would be converted into 

equal number of 13% debentures of B Ltd. of ` 10 

each. 

You are required to pass the necessary journal entries in 

the books of both the companies when the amalgamation 

is in the nature of purchase.   

bdkbZbdkbZbdkbZbdkbZ&&&&3333    

(UNIT—3) 

3- lw=/kkjh dEiuh fdls dgrs gSa \ lw=/kkjh dEiuh ds fpV~Bs rFkk 

ykHk&gkfu [kkrs esa lgk;d dEiuh ls lEcfU/kr dkSu&lh lwpuk,¡ 

i`Fkd~ :i ls fn[kkbZ tkrh gSa \ mfpr mnkgj.k lfgr 

le>kb,A  

What is a Holding Company ? What information relating 

to subsidiary companies is to be separately disclosed in 

the Balance Sheet and Profit & Loss Account of the 

Holding Company ? Discuss with suitable example.  

vFkokvFkokvFkokvFkok    
(Or) 

1 tqykbZ] 2013 dks ,Dl fy- us ,sfPNd fuLrkj.k dk fu’p; 
fd;kA mDr frfFk dks mldk fpV~Bk vxzfyf[kr Fkk % 
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fooj.fooj.fooj.fooj.kkkk    `̀̀̀ 

I. lerk ,oa nkf;Rolerk ,oa nkf;Rolerk ,oa nkf;Rolerk ,oa nkf;Ro     

  va’k/kkjh dks”k %  

  va’k iw¡th %  

12000, 10% iwokZf/kdkj va’k izR;sd ` 10 dk 1,20,000 

   20000 lerk va’k] izR;sd ` 10 dk 2,00,000 

  lap; ,oa vkf/kD; %  

  ykHk&gkfu fooj.k (30,000) 

  xSj&pkyw nkf;Ro %  

  5% _.ki= 60,000 

  pkyw nkf;Ro %  

  O;kikfjd ns; ¼ysunkj½ 1,03,000 

 4,53,000 

II. lEifŸk;k¡lEifŸk;k¡lEifŸk;k¡lEifŸk;k¡    %%%%     

   xSj&pkyw lEifŸk;k¡ %  

   LFkk;h lEifŸk;k¡ %  

   ewrZ lEifŸk;k¡ %   

   IykUV 2,00,000 

   pkyw lEifŸk;k¡ %  

   jgfr;k 1,00,000 

   O;kikfjd izkI; 1,50,000 

   jksdM+ ,oa jksdM+ lerqY; 3,000 

 4,53,000 

iwokZf/kdkj va’kksa ij ykHkka’k 30 twu] 2013 rd fn;s tk pqds gSaA 
fuLrkjd us IykUV vkSj LVkWd ` 2,75,000 esa csps rFkk  
` 25,000 dk v’kks/; _.k NksM+dj lHkh jkf’k nsunkjksa ls olwy 
dj yhA mlus lHkh ysunkjksa ds nkos Lohdkj dj fy;s ftuesa ls  
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` 5,000 ds iwokZf/kdkj FksA lekiu O;; ` 1,600 gq, rFkk 
_.ki=ksa dk Hkqxrku 31 fnlEcj] 2014 dks fd;k x;kA 
fuLrkjd dk ikfjJfed olwfy;ksa dk 2% rFkk lerk va’k/kkfj;ksa 
dks nh tkus okyh jkf’k ds 2% ds cjkcj FkkA iwokZf/kdkj va’kksa 
ij ykHkka’k dk Hkqxrku lerk va’k/kkfj;ksa dks Hkqxrku djus ds 
iwoZ fd;k tkrk gSA  
fuLrkjd dk vafre fooj.k [kkrk cukb,A 
X Ltd. went into voluntary liquidation on 1st July, 2013. 

At that date the Balance Sheet was as follows : 

Particulars `̀̀̀ 

I. Equity and Liability :  

   Shareholder’s Funds :  

   Share Capital :  

12000; 10% Pref. shares of ` 10 each 1,20,000 

     20000 Equity shares of ` 10 each 2,00,000 

   Reserves and Surplus :  

   Statement of Profit & Loss (30,000) 

   Non-current Liabilities :  

   5% Debentures  60,000 

   Current Liabilities :  

   Trade Payables (Creditors) 1,03,000 

 4,53,000 

II. Assets :  

     Non-current Assets :  

     Fixed Assets :  

     Tangible Assets :  

     Plant 2,00,000 

     Current Assets :  

     Inventories  1,00,000 

     Trade Receivables 1,50,000 

     Cash and cash equivalents 3,000 

 4,53,000 
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The dividends on the preference shares had been paid 

upto June 30, 2013. The liquidators sold the plant and 

stock for ` 2,75,000 and realised all the bad debts except 

one of ` 25,000 which proved to be irrecoverable. He 

admitted the claim of all the creditors ` 5,000 of which 

were preferential. Expenses of liquidation amounted to  

` 1,600 and the debentures were repaid on December 31, 

2014. The liquidator’s remuneration was @ of 2% on the 

amount realised and 2% on the amount distributed to the 

equity shareholders. Dividend on Pref. shares is paid 

before payment is made to equity shareholders. 

Prepare liquidator’s final statement of account.  

bdkbZbdkbZbdkbZbdkbZ&&&&4444    
(UNIT—4) 

4- nksgjk ys[kk iz.kkyh dh fo’ks”krkvksa dk mYys[k dhft,A ,slk 
dkSu&lk cgqewY; mís’; gS ftldh ;g iwfrZ djrk gS \ ;g 
bdgjk ys[kk i)fr ls fdl izdkj fHkUu gS \ 
State the special features of Double Account System. 

What is the valuable purpose which it serves ? How does 

it differ from Single Account System ? 

vFkokvFkokvFkokvFkok    
(Or) 

fuEukafdr lwpuk,¡ U;w cSad fyfeVsM dh iqLrdksa ls 31 ekpZ] 
2019 dks yh xbZ gSa % 

 ` 

C;kt vkSj dVkSrh izkIr dh 36,95,738 

fu{ksiksa ij C;kt fn;k 20,32,452 

deh’ku] fofue; vkSj nykyh 2,00,000 
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fdjk;k izkIr fd;k 55,000 

fofu;ksxksa dh fcØh ij ykHk 2,00,000 

osru vkSj HkŸks 2,00,000 

lapkydksa dh Qhl ,oa HkŸks 30,000 

fdjk;k vkSj dj fn;k 1,00,000 

Mkd vkSj rkj 50,286 

cSad dh lEifŸk ij kl 30,000 

ys[ku lkexzh vkfn 50,000 

izkjfEHkd O;; 15,000 

vads{k.k Qhl 5,000 

fuEufyf[kr lwpuk,¡ vkSj nh xbZ gSa % 

(i) ,d xzkgd] ftldks ` 10,00,000 vfxze ds :i eas fn;s 

x;s Fks] fnokfy;k gks x;k gS vkSj ;g vk’kk dh tkrh gS 

fd mldh fj;klr ls 50% gh izkIr gks ldsxkA 

(ii) vU; _.k Hkh Fks ftuds fy, ` 1,50,000 dh O;oLFkk 

djuk vads{kdksa us vko’;d le>kA 

(iii) 31 ekpZ] 2018 dks Hkquk, gq, fcyksa ij vlekIr dVkSrh 

` 12,000 FkhA 31 ekpZ] 2019 dks Hkquk;s gq, fcyksa ij 

vlekIr dVkSrh `16,000 FkhA 

(iv) vk;dj ds ` 6,50,000 dk izko/kku dhft,A  

(v) lHkh izkjfEHkd O;; vifyf[kr dhft,A  

fo/kku ds vuqlkj ykHk&gkfu [kkrk cukb,A vko’;d ekU;rk,¡ 

dhft,A  

. .
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The following figures are extracted from the books of the 

New Bank Ltd. as on 31st March, 2019 : 

 ` 

Interest and discount received 36,95,738 

Interest paid on deposits  20,32,452 

Commission, Exchange and Brokerage  2,00,000 

Rent received 55,000 

Profit on sale of investment 2,00,000 

Salaries and allowances  2,00,000 

Director’s fees and allowances  30,000 

Rent and Taxes paid 1,00,000 

Postage and Telegrams  50,286 

Depreciation on bank’s properties  30,000 

Stationery etc. 50,000 

Preliminary Expenses 15,000 

Audit Fees 5,000 

The following further information is given : 

(i) A customer to whom a sum of ` 10,00,000 has been 

advanced has become insolvent and it is expected 

that only 50% can be recovered from his Estate.  

(ii) There were also other debts for which a provision of 

` 1,50,000 was found necessary by the auditors.  

(iii) Rebate on bills discounted as on 31st March, 2018  

` 12,000. Rebate on bills discounted as on 31st 

March, 2019 ` 16,000. 

(iv) Provide ` 6,50,000 for income tax.  

(v) Write-off all the preliminary expenses.  

Prepare Profit & Loss Account in accordance with the 

law. Make necessary assumptions.  
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bdkbZbdkbZbdkbZbdkbZ&&&&5555    
(UNIT—5) 

5- fofu;ksx dk D;k vk’k; gS \ izfrHkwfr;k¡ fdrus izdkj dh gksrh 
gSa \ Li”V dhft,A 
What is the meaning of investment ? How many types of 

securities are there ? Explain.  

vFkokvFkokvFkokvFkok    
(Or) 

1-4-2012 dks ehry dksyjht fy- us Hkwfe dk ,d VqdM+k iV~Vs 
ij fy;kA U;wure fdjk;s dh jkf’k izFke o”kZ esa ` 2,000] 
f}rh; o”kZ eas ` 4,000 vkSj mlds ckn okys o”kks± eas izfro”kZ  
` 6,000 Hkqxrku ds fy, j[kh xbZ vkSj vf/kdkj ‘kqYd dh jkf’k 
40 iSls izfr Vu j[kh xbZA y?kqdk;Z dh jkf’k dks iV~Vs ds dsoy 
izFke rhu o”kks± esa gh vifyf[kr fd;k tk ldrk gSA 1-4-2012 

ls 31-3-2016 rd okf”kZd fudkys gq, dks;ys dh jkf’k;k¡ Øe’k% 
fuEu izdkj Fkha % 1000; 10000; 18000 vkSj 20000 VuA 

bu lkSnksa ls iV~Vk ysus okys ehry dksyjht fy- dh iqLrdksa eas 
vko’;d [kkrs [kksfy,A  
On 1-4-2012 the Mithal Collieries Ltd. took a piece of 

land on lease. A minimum rent of ` 2,000 in the Ist year,  

` 4,000 in the IInd year and thereafter ` 6,000 per annum, 

is to be merging upto a Royalty of 40 paise per ton, with 

power to recoup shortworkings over the first three years 

of the lease only. The figures of annual output for the 

years from 1-4-2012 to 31-3-2016 were : 1000; 10000; 

18000 and 20000 tons respectively. 

Open the necessary accounts in the books of the lessee 

Mithal Collieries Ltd.  

DD–2062  2,600 
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