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Roll No.

DD-2062

M. Com. (Previous) EXAMINATION, 2020
(Compulsory)

Paper Second
ADVANCED ACCOUNTING
Time : Three Hours
Maximum Marks : 100

AT Afard € | geEl & of JHE © |

Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.

SPIE—1

(UNIT—1)

HHAT AT, 2013 DI AT 111 & YU B AR

Hrol & Reafa f9avor &1 va 0 9180 |

Prepare a specimen of Company’s Balance Sheet in the

format as per Schedule III of the Companies Act, 2013.

3perar
(Or)

o we faffice 9 % 10 el 100000 |1 3% FRifa

fd | 39 R ufg 39 1 yeR NIRRT <Y €
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T2 3Mded W, T 2 3fHed W, T 3 YIH I R T4 2 3
fgdr e wR |

160000 321 & oY S9aT U< U1 374 A 150000 3f2i
@ SferenRAl B G wU F S IEfed fhy MU iR
Y IAEA-UAl B N drer & g omefed o @
e Bl IR BT FHARIG 3eed b 37 I fhar |
M I®. IR 200 Y T, 3M§cd Td UUH ATEE] 6
YWIAT 7 B GHT 3R IqD A BT I FAI 80T B
forar-Tam | A1g, Td IR SR & U 500 i €, I°
yoH U fgdiia Iremeil & g 9 BR Fdhl d IqD
g fgf a9 & 91 &9 ax forw v &Ror fer v
el H W 600 3T AR d T 9 U ;A B W W
ORI fhy Y iR $2 quied AT 1T |

Ul & W IR gAd YA & TR H HEE B
TR H AT o DI |

Sanjay Food Ltd. made an offer of 100000 equity shares

of ¥ 10 each, payable as follows :

On application ¥ 2, on allotment ¥ 2, on first call ¥ 3 and
on second call ¥ 3.

160000

allotment were made on the pro data basis to the

Applications were received for shares and
applicants for 150000 shares, the remaining applications
being refused and money refunded. Application money
paid in excess by the allottees were adjusted with the
money due on allotment. Ram the holder of 200 shares,
failed to pay the allotment money and on his failure to pay
the first call, the shares were forfeited. Mohan, another
shareholder to whom 500 shares were allotted, failed to

pay the first and second call amounts and his shares were
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also forfeited after making the second call. Out of the
forfeited shares, 600 shares were re-issued to Sohan as

fully paid on payment of ¥ 9 per share.
Pass the journal entries for recording the forfeiture and re-
issue of the shares in the books of company.
THE—2
(UNIT—2)
QAT | 3T 9T S © ¢ AT<IRD U qred YA
3R W PN |

What do you understand by reconstruction ? Distinguish
between internal and external reconstruction.

3prar
(Or)

31 974, 2019 & & dafa & Rofa faavor fA=fRad

2

P @ fafics | ‘@ fafics
®) ®)
I. 99T U9 TR -
IR B :
3 Yol (% 10 qoiew) 2,50,000 |  3;50,000
REDRGECIBCIEE
AM-BI fqaroy (75,000) 75,000
ﬁ—\’-?ﬂﬁ\ TR
10% FU0H T 10 TAD 50,000 —
EIGEIRE
ARSI 1,50,000 |  1,00,000
3,75,000 | 5,25,000
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I1. SRR
ﬁ'\’—ﬂ'@ﬂ"ﬁ'ﬂg{ :
Rl R
o qRafral
aq 1,00,000 | 2,00,000
G 50,000 50,000
ST A
@ 50,000 | 1,75,000
e, ARl
wlh 1,50,000 50,000
AHS TAT Ahs AHHE 25,000 50,000
3,75,000 | 5,25,000
1 30, 2019 & @ fo. @ foa. & @aar &1 AHifed
7l W BT A S ol Fedd & TS
() ‘@ fol. &1 F9U 8 S SR 39S SfEl &1 g

3 8 UfcT 3feT AT ST qor ‘@’ fol. & 3 &1
< 12.50 HMET ST |
(i) Y U BT YA 90% FFAT A & wY H AT
10% s H foram e |
(i) ‘@’ fI. & 10% Foval &1 gRadd ‘@ fo. & T 10
qrel A AT B 13% FOA # fHar SR |
MY TFI HHRT T JRIDI H AaeAS Uoil ydfte HIfTg
IS DIV B & GG BT & |
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The Balance Sheets of two companies as at 31st March,

2019 are as follows :

DD-2062

https://universitynews.in/

Particulars A L. B Ltd.
®) ®)
1. Equity and Liabilities :
Shareholder’s Funds :
Share Capital of ¥ 10 each
fully paid 2,50,000 | 3,50,000
Reserve and Surplus :
Statement of P & L (75,000) 75,000
Non-current Liabilities :
10% Debentures of ¥ 10 each 50,000 —
Current Liability :
Trade Payables 1,50,000 1,00,000
3,75,000 | 5,25,000
II. Assets :
Non-current Assets :
Fixed Assets :
Tangible Assets :
Building 1,00,000 {-“2,00,000
Furniture 50,000 50,000
Intangible Assets :
Goodwill 50,000 | 1,75,000
Current Assets :
Inventories 1,50,000 50,000
Cash and Cash equivalents 25,000 50,000
3,75,000 | 5,25,000
(A-26) P. T. O.
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On 1st April, 2019 B Ltd. agreed to purchase the business

of A Ltd. on the following terms :

(i) ‘A’ Ltd. is to be wound up and its share is to be
considered as worth ¥ 8 each and the share of B Ltd.
is to be considered as worth ¥ 12.50.

(i1)) Consideration discharged in the form of 90% in
equity shares and 10% in cash.

(iii)) 10% debentures of ‘A’ Ltd. would be converted into
equal number of 13% debentures of B Ltd. of ¥ 10
each.

You are required to pass the necessary journal entries in
the books of both the companies when the amalgamation
is in the nature of purchase.

ThIE—3
(UNIT—3)
IIR FHT [ Fed § 7 GAUR A & faco qef
AT W H AEd B | qHea $I-1 o
g w9 9 femrg ol € ? Sfud SewRwr wfed
ALY |
What is a Holding Company ? What information relating

to subsidiary companies is to be separately disclosed in
the Balance Sheet and Profit & Loss Account of the
Holding Company ? Discuss with suitable example.

3T

(Or)
1 eTs, 2013 @I vad fol. 7 URes R &1 e
forar | Saa fafdr & Saa fucar srfaRad o -
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faaRor 3
L. AT U4 <R
TN PIY :
37T Yl
12000, 10% YaTEI®R 378 YAH T 10 BT 1,20,000
20000 FHAT 39, YAH T 10 BT 2,00,000
REURCECIRCEE
AM-B1 faaRor (30,000)
IR-71e] AT
5% FITqA 60,000
e <M
NG 3T (AR) 1,03,000
4,53,000
I1. 9
ﬁ_\’-ﬂ'l?i AR
R gk
T AHhR
i 2,00,000
EICESLN SR
<gferar 1,00,000
RS 9Ty 1,50,000
NIbs T b A 3,000
4,53,000

YAtfIeR 3fe R A 30 9, 2013 T &3 o7 9@ 2 |
fR® 7 w@ie 3R Wi T 2,75,000 § o9 T
% 25,000 BT AR KT BISHR I IR SR | I
FR Al | IFT Tl SRl & 1 WHR R o) oW 4
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% 5,000 & QAIfGR | FHO ¥ % 1,600 §Y Tl
®OUA B gAAE 31 feERR, 2014 @ fHA @
FreR® &1 Wi augferdl o1 2% T FHAT RETRAT
I & S arell IR B 2% b IRIER o7 | Qe e
W A BT A FHAT JTERAT BN A BA B
74 foar e 2 |

FRIR® wr-3ifcd fdavor @rar 918v |

X Ltd. went into voluntary liquidation on 1st July, 2013.
At that date the Balance Sheet was as follows :

Particulars 4
1. Equity and Liability :
Shareholder’s Funds :
Share Capital :
12000; 10% Pref. shares of ¥ 10 each 1,20,000
20000 Equity shares of ¥ 10 each 2,00,000
Reserves and Surplus :
Statement of Profit & Loss (30,000)
Non-current Liabilities :
5% Debentures 60,000
Current Liabilities :
Trade Payables (Creditors) 1,03,000
4,53,000
II. Assets :
Non-current Assets :
Fixed Assets :
Tangible Assets :
Plant 2,00,000
Current Assets :
Inventories 1,00,000
Trade Receivables 1,50,000
Cash and cash equivalents 3,000
4,53,000
(A-26)
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The dividends on the preference shares had been paid
upto June 30, 2013. The liquidators sold the plant and
stock for ¥ 2,75,000 and realised all the bad debts except
one of ¥ 25,000 which proved to be irrecoverable. He
admitted the claim of all the creditors ¥ 5,000 of which
were preferential. Expenses of liquidation amounted to
¥ 1,600 and the debentures were repaid on December 31,
2014. The liquidator’s remuneration was @ of 2% on the
amount realised and 2% on the amount distributed to the
equity shareholders. Dividend on Pref. shares is paid
before payment is made to equity sharcholders.
Prepare liquidator’s final statement of account.
SHR—4
(UNIT—4)
QT oIl yoTell @ faRiwaRt @1 Jeor@ @ifrg | v
PIF-91 9gHed Se¥d © forgal I8 gfd dwal § ° US
$HET ol Ughd ¥ {59 geR = § ?
State the special features of Double Account System.
What is the valuable purpose which it serves ? How does
it differ from Single Account System ?
3T
(Or)
Frifed gaag = 4% fofics @ gwaet 931 99,
2019 & off ¥ €

z

1ol 3R deral g Bl 36,95,738
el & = e 20,32,452
e, fafmg 3R gelrell 2,00,000
(A-26) P. T. O.
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fovma gt fepa 55,000
fafart @ f9m w o 2,00,000
qa 3R W 2,00,000
FATIdl DI B T4 30,000
fovmar &R ax fea 1,00,000
SICRCIEAGI 50,286
fr o wui ™ ™ 30,000
oI AT e 50,000
URRNE @ 15,000
3DmeToT B 5,000

frr=ferRad gammd ofik &1 8 € -

() TS IEH, foal € 10,00,000 IRH & w9 7 A

T o, fearferar 8 AT SR YE AWM B SN ©
fb IH@! NI I 50% B U< &1 Fb |

(i) o= Fur ff O RFe fov € 1,50,000 &1 @yaver
HAT ADheTD! 7 MILID FHS |

(iii) 31 A€, 2018 @ YA 8¢ a0l W SRAM Heldl
% 12,000 °ff| 31 A1, 2019 & YR §Y e W
AT HEldl 16,000 o |

(iv) SMIIR B T 6,50,000 BT WAL BT |

(v) ¥ RS g srafeiRad SR |

fagr & AR BN WIdT 913y | JATaRID AR

HIFTY |
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The following figures are extracted from the books of the
New Bank Ltd. as on 31st March, 2019 :

4
Interest and discount received 36,95,738
Interest paid on deposits 20,32,452
Commission, Exchange and Brokerage 2,00,000
Rent received 55,000
Profit on sale of investment 2,00,000
Salaries and allowances 2,00,000
Director’s fees and allowances 30,000
Rent and Taxes paid 1,00,000
Postage and Telegrams 50,286
Depreciation on bank’s properties 30,000
Stationery etc. 50,000
Preliminary Expenses 15,000
Audit Fees 5,000

The following further information is given :

(i) A customer to whom a sum of ¥ 10,00,000 has been
advanced has become insolvent and it is expected
that only 50% can be recovered from his Estate.

(i1)) There were also other debts for which a provision of
% 1,50,000 was found necessary by the auditors.

(iii)) Rebate on bills discounted as on 31st.:March, 2018
¥ 12,000. Rebate on bills discounted as on 31st
March, 2019 ¥ 16,000.

(iv) Provide X 6,50,000 for income tax.

(v) Write-off all the preliminary expenses.

Prepare Profit & Loss Account in accordance with the
law. Make necessary assumptions.
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(UNIT—S5)
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5. fafyanmm &1 @1 oM ® ? ufohfedl fhan yeR @t gk

g ? we P |

What is the meaning of investment ? How many types of
securities are there ? Explain.

3T

(Or)
1242012 @I HIdel BleRal fol. 7 4 & Th chel yec
W foram| gAam R @& afr gem 99§ % 2,000,
fgia af # T 4,000 iR S¥&d 5 drel g6 H yfcray
% 6,000 YA & oy &1 T8 SR TSR Yo DI R
40 U4 9 e <l T3 | BRI B IR B USC B D
yerd i auf # 2 srufeiRad fdar o1 \wahar 71 1-4-2012
H 31-3-2016 TS aINE Tl Y Bidel &I ARMT HA:
7 gaR off : 1000; 10000; 18000 3R 20000 T |
g9 dlel | Ueel o drel Widd dleris fo. & gel |
YIS @I @Iy |
On 1-4-2012 the Mithal Collieries Ltd. took a piece of
land on lease. A minimum rent of ¥ 2,000 in the Ist year,
T 4,000 in the IInd year and thereafter ¥ 6,000 per annum,
is to be merging upto a Royalty of 40 paise per ton, with
power to recoup shortworkings over the first three years

of the lease only. The figures of annual output for the
years from 1-4-2012 to 31-3-2016 were : 1000; 10000;
18000 and 20000 tons respectively.

Open the necessary accounts in the books of the lessee
Mithal Collieries Ltd.

2,600
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